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MARGUAM COMMONS CONDOMINTGMS OWNERS ASSOCTATION —_
HECNETRERY OF STATE

The undersigned Timited MabHity company, aeiing as inporporator under the Oregon
Nen-Prafit Corporation Law, adopts the fallowing Articles of Incorporation:

ARTICLE1

'NAME AND DURATION

The name of this corporation is Marqeaw Commons Condominiums Owners
Avsoclation (the “Association™,

ARTIFLE 2
RPOSES

This zomporstion is & muinal benefit, membership corporztion and it formaed under tho
provisions of the Qregon Condominium Act to seyve as ik yaene threugh which the wnii owrers
may take action with rgard to the adminivication, management and operation of Marquam
Commons Condominivms. Marguam Camsions Cendominiums is 8 condominium located in the
City of Portiand, Mulmomah County, Oregon; and has been submitted io the
Cordominiom Act by Declasation Submitiing Momuam Commons Condominiums o
Comdominivin Ovmership recordsd in she Deed Reconds of Multromah County, Oregen (the
“Dreclaration”). 'Fhe definilions contained i or agdopted by ihe Declaration are horeby adopred
Ly referene,

ARTICLE 3

FOWERS ARD DUTIES

The Association shall exercise and perform all of the powers and obligations gramted to

* the: Associntion by the Qregon Conduminitun Aet, iho Declaration and the Bylaws atiached to

the Decluration, as they may hereafter be amended, In addition, ihe Association shalt kave all of
the powers and cbligations of 1 nonpofit corporation posuant 10 ke generaf nonprofit
corporation laws of the Sute of Oregon.

ARTICLE 4

REGISTERED OFFICE AND AGENT

The strget adidvess of the fnitial registesed office of the Associntion is 8654 N. Cruwlord,
Porthavd, OR 9733, snd the namie of its ikitial registered agent who shall be amensble 10
service of process at such address 55 Denald Sivey. The prinvipal offioe and maillng addresy to
which the Office of the Secretary of Staie my tpuil notices as required by baw is: CB,)C g ,{
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8316 North Lowbard, #4583
Portiaad, Oregon 97203

ARTICLES

DIRECTORS

The aifairs of the Association shall be governed by a board of directors Abpainted or
tlevted as provided in the Declaration and Bylaws.

ARTICLE$§
INCORPORATOR

The namg and addsess of the incorporaior are:

Mearquats-Fhree Pings, LLC
831& North Lombard, 545t
Poriland, Oregon 97203

ARTICLE 7
pi} oN

I the Assopiation shall a1 any time be dissolved, whether inadvertently or deliberately, it
shall automatically be sucreeded by an wnincosporated association of the same name. In that
event, all of the propeny, powers and obligations of the ircotporated assostation existing
immediztely prict to its dissolution shall thereupon automatically vest in the successer
urincorporated astneialion, which vesting shail thereafter b confioned and evidenred by
&ppropriate conveyntices and assignments by the incorporated sssociation. To the prealest extent
possible, any such successor muinvorporated association shail be governed by the Armicles of
Incorporation and Bylaws of the incorporated association as if ihey had been made to constitate

the goveming documents of the unincorporated association.

ARTICLES&

MEMBERSHP AND VOTING RIGHTS

{8)  Allthe unit owners of the Condon-iniom, including Marquem-Three Plngs, LLC,
and its successory and assigns (the “Bevlurant™, and the Association itsell; 1o the extont sty of
these own B Wnit or units in the tondominium, shall b¢ members of the Assecintion. Such
membership ghall commence, exlst and consinue simply by virue of such ownership, shall explre
avtomatically upon tenmination of such ownership, and nged not be confirmed or evidenced by
any cedlificaie or ecceplance of membership.
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{g  Each owner of a Living Unit shall have a vote based on the ratio by which the
square footage of the particular Living Unit bears (o the total square footage of all Living Unit
combined: provided, however, that Declarmnt shall have five times the voling rights otisrwize
allocable to cach such unit owned by Declarant until the sardier of {a) wien Declarant has sold
and comveyed 1o & person other than s sncsessor declarant 75 percont oF pore of the units in the
Condominiam, or (b} years aficr the date of thy first convayance: of & unit 208 pats 'n other than a
successor daclacont, No voting nights shall attach (o Parking Units. Declarant shail be entltled to
vote as the unit ywmer of any then existing Living Units retatoed by Declarant, and the boerd of
directoys shall be entitted to vote on bohalf of any such wnit which has been anguired by or on
behelf of the Assoriation; provided, however, that the bosrd of directors shall not be entlilad ¢o
voi¢ such urits in any elegtion of directors, The mefhod of vating shalf be as pryvided in the
Bylaws.

ARTICLE 9
AMENDMENT,

The provisions bereof may not ba amended without the vote of unit swrere holding a
mafrity of the voting rights, iogether with the consent of Dexlarant and mortpagees to 1he exteny
required by the Oregon Cordominium Act, the Declaration or the Bylaws. No such amendment
may  Inconustent with the Declavation or Bylaws enless such dovuments are likewise
amendod 05 provided therein. In the event of any conflicd between the Declaration sod these
Anticles, tha Declaratlon shall pravail,

UATED:

iNCORPDRATOR:
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