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Real Estate Agency

CONDOMINIUM DISCLOSURE STATEMENT
ADOPTED & ISSUED 01-05-2005

FILE NO. CO-26-1204--571
FOR

SILVER MAPLE TOWNHOMES A CONDOMINIUNM
{4 PROPOSZED CONDOMINIUM)

DECLARANT

BILVER MAPLE L.L.C
12655 NORTH DANOTA
TIGARD OR 97223

TRIS CONDOMINIUM MHAS BEEN FILED WITH THE REAL ESTATE COMMISSIONER OF THE
STATE OF OCOREGON IN ACCORDANCE WITH  THE OREGON CONDOMINIDM  ACT (CORS
ig0.005 TO 100,310 AND 100,990}, TSSUANCE OF THE ATTACHED DISCLOSURE
STATEMENT DOBS NOT CONSTITUTE A RECCOMMENDATION OR ENDORSEHENT OF TEE
CONDOMINIGM BY THE COMMISSIONER.

THE SIEE OF THE INDIVIDUAL ONIT, THE DRAINAGE, SANLTATION, DOMESTIC WATER
SUPPLIES, IMPROVEMENTS AND THE PHYSICAL DRVELOPMENT AND THE OPERATION. OF
THE UNIT ONNERS ASSOCIATION OF THE CONDOMINIOM PROJECT ARE NOT REGULATED
By IHE REAL ESTATE COMMISSIONER.  THIS DISCLOSURE STATEMENT DOES NOT

-RELIEVE ANY PERSON FROM TRE RESFONSIBILITY OF COMPLYING WKITH THE

REQUIREMENTS - OF ANY FEDERAL, STATE, COUNTY OR MONICIPAY. AGENCY WITHIN
WHOSE JURISDICTION TAE CONDOMINIUM Y$ LOCATED., -

- THE REAL ESTATE AGENCY HAS NOT PHYSICALLY INSFECTED THE CONDOMINIUM AND

THE INFORMATION INCLUDED IN THIS DISCLOSURE STATEMENT WAS PREPARED BY AND
15 A REPRESENTATION OF THE DECLARANT. :

PROEPECYIVE PURCAASIRG SHOULD FEAD TRIS: DISCLOSUER sm
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CONDOMINIUM DISCLOSURE STATEMENT
’ FOR
STLVER MAPLE TOWNHOMES, A CONDOMINIUM

isclosure mnmtdiaﬂummnainrmﬁnmninfmaﬁonahﬂmﬁwerWB
Townhomes, a?mm ?the eCondomininm™), located at 10611 NE Fremont, in the City of

Portland, Mulinomah County, Cregon. This Disclosure Statement has heen propared by Silver

Maple, LLC, referred to as "Declatant” herein. Declarant's telephone oumber is (503) 608-515¢),
Declarant’s address is 12655 SW North Dakote, Tigand, Oregon 97223,

' Declorant owns fee title to the property. Parchasers will receive fée title to the
ihat are described below. Declaran: submitted to the Dl'ﬂﬂml_tﬂalﬂsmw ﬁ)rappmval, and
received approval for, a Declaration submitting the Condominium fo condominium awnetship, and
Bylaws of the Association of Unit Ovmers of the Condoniniwm. All reforences in this Dmlusufa
Statement to the "Declamtion” and the "Bylaws" refer to the Declaration and Bylaws described in
this paragraph.

The condominium consists of four buildings. Two of the buildings contain four vnits
each, and two of the buifdings contain flve units each, for a total of eighteen units. The buildings
are designated with the street addross assigned to the building by the postal service. If one stands
at the entrance to the Condominium, the buildings are designated counterclockwise from NE
Fremont Street as follows: Building 10637, Building 10623, Building 10611, and Bullding 10545,
Each building is two storiss with no basement. Each building is of wood: frame conatruotion with

. a concrete foundation, composition roof, and vinyl siding,

" The eighteen units are designated 1 throuph 18, counterclockwise from Fresmont
Street, and ave also designated with reference to the building in which they are located, “Thns, Units
10637-1, 10637-2, 10637-3, and 106374 are the fourunits located in Building 10637, Units 10623-
3, 10623-6, 106237, 10623-8, and 10623-9 ave the five units locatsd in Building 10623, Uniis
10611-10, 10611-11, 106t1-12, 10611-13, and 10611-14 are the five units located in Building
10611, Units 14545-135, 10545-16, 10545-17, and 10545-18 are the four units located in Building
10545, Pach unit has two stories, “townhome™ style. Each unit inclndes a single-car garage.

_ The following items and arens ane reserved to each unit as a Yimited common element.
Although technically rot part of the urit, a limited common is used exclusively by the unit to which

it]ismsened. More specific location of the following limited common elemenis is shown on the
plat,

'_l'n cach unit s reserved a portion of the concrete apron/driveway adjacent to the
garage for parking automobiles. To each wnit is reserved g porch adjacent to the front door of the

unit. 'I:omhuuitismserwdamar}rardmadjmtmthamarnﬁhaunﬂ- ‘There aro consyete slab
patios in each of the rear yard aveas,

Exhihit]!oftheﬂe:clmﬁmmiafnﬂhthasqumafomageenclnsedbymsunits;ﬂm
i



. * " declatation,
it inciudes the sauars footage of the gatage. Ine “proposed
ﬁwmfmm% ?ﬂyﬁ estimate and may be adjusted after the plat has been wmlr_rlmd.
Purchasers should note that the square footage of the units is mmured_hytha nnit b«::undurms #et
e S D .l clings of e e o, g
ts at the perimetar and bearing OIS, A1y !
eigamge Inmmi:: square footage of honses typically is computed by using measuremenis ufg
s:xmr.iﬂ.twaﬂs, and often does not include the parage. Thus, it is difficult to accurately compare
square footage of units and houses,

Thie Condominium is located within the Parkrose School Distdct. As of the date of
this Disclosure Statement, the applicable schools are Prescott Elementary Scbl_}u!; Parkrose Middle
School, and Parkross High School.

Declarant is offering a fee simple ownership interest in the unit to pma?eﬁtlva
purchasers. As provided in Section 6,3 of the Declaration, an undivided 1/18th ownership interest
in the common elemenis is allocated to each unit. This alfocation is baged on the wnits being
approximately equal in square footage. Amﬂt'smdividadin&mdmﬂhedmedtthmeyed
or encumbered with conveyance of the unit, even though: the doscription in the instroment of
conveyance of encumbrance may refer ondy to title in the ynit.

CONITRUCTION

Declarant expects to complele constryetion of the Condominiom by Janupry 2005,
unless prevenited fom dolng 20 by canses beyond Declarant’s reasonable control.

FINANCING

There is no financing offered by Declarant to prospective puschasers of the unit.
Prospective purchasers must either pay the purchase price in cash or abtain financing fiom a
rosponsible morigage lender.

ﬁsaﬁhudntenfﬂﬁsDhclamsmmm.ﬂwuﬂitisanumnhmmamdmd
encwinbering all units as collateral. The trust deed i3 a “blanket enctumbrance™ or “blasket loan®,
Dm]nmntlagallycanmtsaliwunitumﬂthnmitiumlmmumbﬂmdhythutnmdm:l.

Dm!aranthaspa'mris!,uminIhabIaukatlnanforrelnm'ofaunitﬁumthalianofﬂmtmatdaedtn
permit a sale. .

WARRANTY

Declarant warrants against defiects in the plumbing, electrical, mechanical, atructuraf,
and all othor components of the newly-consiructed units and common eloments. This warcanty shall
exist on the unit and the relaied limited common elements for ons (1) year from the date of delivery
of possession of that unit by Declarant ta its first owner other than Declarant, and shall exist on the
general common elements for one (1) year from the initial conveyance. of title to any unit by
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i \ arant or ane {1) year from completion of cunm?ﬂon of
ﬁm?;ﬁom;?nﬁdmhm ia inter. A written claim reasonably npetnfying &
breach of the wagranty on the unit and the related limited common efements must be fi“"”f]’fu;;
Declarant before the expiration of such werranty. A written claim reasonably specifying a
of the warranty on the genera! common elements mbedﬂh\tetedtuﬂmlarm“ﬁthintw::@}yeari
of expiration of such warranty, but the claine must be for a defizet existing prior fo the expiration o
anch wartanty. Anaction toenforce such warranty shall noi be commenced later than four (4) years
afier expitation of such warranty. The Association of Unit Owners of Silver Maple Townhomes, a
Condominium, is the beneficiary of the foregoing warcanty on the generat common clements.

mtbéwmﬁdefecmmwmismuy,mﬂmﬁhallhﬁeﬂwﬁEMmulﬁm
whiether to repair or roplace the defective iem. ’[‘lrmwarmnﬂaamiuliﬁuafa@ anqall implied
warraniies by Declarant. There are no addifionsl warranties, express or implied, on the
Condominium, and there are no wamanties of any kind, express or Implied, except the
mamifacturer’s warranty, if any, on consumer products conveyed with the undts,

FROJECTED BUDGET

Notice to prospective purchasers: the projection of the budget of the
Associntion of Unit Owners for the operation and maintenance and other

common expenses of the Condominium is enly an estimate, prepared with due
Care.

The Declarant hes prepaved an initisl projected budget of the Association and
ﬁﬁmamdammmtforthaapemﬁonandmmmmhucmmmpmﬂaofﬂw
Condominium, A copy of the projected hudget is attached to this Disclosure Statement:

Asset forth i the projected budget, water and sewer for all wnits in tho Condominiurn

~ isacommon expense. Rach anit owner will estabiish his own account with the wiility provider for

electrivity, telephone, trash collection, natural gas, and cable television (if available),

. Enachunitowner's Hability for common expenses and to commaon profits is equal
to that vnit’s undivided ownership interest in the common alemmﬁég?]tﬂﬂth for Bagofuit). e’?‘lﬁs
nmethod nf allecation is bused on the units® approximately equal square footrge. Notwithstending
thefomgomg,nupmnmmmﬁts shall be distributed among the vmit owners but shall be used solely
fhrpufpasm of madntaining, repairing and replacing the common eléments oz other expenses of the
Association. Unit owners may be assessed additional amounts individually for common aipenses
incumdﬂ{rough suoh unit owner's fanlt or direction or through his tenant's fault or direction.
Further, unit owners maybemscdndditiﬂna!amummindlﬁduallyﬁwﬁmchargmmdmm
mthepgmmafm!iecﬁunufammm nndenfomamentnfthunaclamﬁon. Bylaws and rifes and
reguletions pursuant to Article VI of the Bylaws and as otherwise provided in the Bylaws.

vaisinnshavabmnnmdnhnhepmjﬁmud budget for a reserve pccount fo
replacement nfﬂmaegmmalmmnn elernonis in the Condominium which would normally rcquir;
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i three (1) and leas than thirty {30) years. Specific provisions for this reserve
maf: ﬁmm '5'3!} Section 3, of the Bylaws, The hﬂ?mﬁ:m constituting the basis
for the resorve assessment i3 & reserve study, o copy of which is attached to this Disclosure
St&m@t‘ Declarant daes not gnarantes thas the information contained in the reserve sivdy is
accurate; the report only represents a good faith estimate, ag of the date of this Disclosure Statement,
of the information contained therein, The actual remaining useful life of various components ‘!mll
partly depend an the leve) of use by the unit owners, the level of maintenance by the Association,
changes in climate, and other factors beyond the Declarant’s control.

As provided in Acticle VII, EmﬁﬂﬂZﬂfﬁnBﬁawa,thaDﬂﬁlamntmymﬁisnits .
ﬁgmmdeﬁrmmmwnmtnfamnmmrmmmmu?mdahnplypa?ﬂmmﬂs
they accrue; and the reserve portion of the assessment does not begin to accrue until the first vt in
the Condominium is conveyed (o a unit owner other than Declarant. At the time of the initial unit
sale,assasmnmtsmn}rmthmemmmmed,anﬂﬂlmwﬂlbemm

Axticle VI, Bection 5 of the Bylaws, provides that following turmove, the Assaciation
may eleet not to fund the reserve account or elect to reduce assessments for the reserve account.
Thus, even if some or all of the units have previously been sold or conveyed by Declarant, thero may
he little or no reserves. Prospective purchasery should inquire as to the status of the asseasments in
goreral, and the status of the reserve assessment and reserves in particular, i this issue s of concern
to them.

Section 4.3 of the Unit Sale Agreement refers to a speois ng capital®
aggessment mun]‘.hl]r T ETAL L Fil] vl it Colleoted mr
p clogipg of pyrchase. The funds collected i8 apecial assessment will be turned

over th_eAssociaﬁmatﬂmeﬁng, and may be used by the Board of Directors elected
by the unit owness for special projects or for any oiker purgose as determined by the Board,

_ Inthe cage of any duly authorized capital improvements to the common elementy, the
B}ril‘&ws; provide that the Board of Directors may establish separate assessiments for the same and
mintain the proceeds from auch assessments in Separaie accounts,

Prospective purchasers shonld cavefuily roview all of the sections of i Declarati
and Bylaws, including those identified below which relate to themﬂﬂmdnfappm;oumentufmﬁzg
nghtsmmemhersnfﬂmﬂmiaﬁon,thﬂgenemlpuwmmdmuhuﬂwﬂfthammdofbhecmrs,md

- Uponbwomingmclagalumermcmkaﬂpmchasmﬂfamﬂ, id shall
automatically be a member of the Association and shall remain a member ufthem;unﬁl

such fime as his ownership ceases {0r any reason, A wnit owner's parficipation i aperation
; r patitcipation in the and
management of the Condominivm is generally limited to the right to vote at meefings of the
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' i after the turnover
F i o sloction of theee directors to the B_rum'd _nf Directors
fﬁ?ﬂ ﬁﬁﬁlgin Qection 10 of the Declaration and in Asticle IT of the Pylaws, the oviners

of each unit shall have one void.

Association shall be either the first annual mecting, to be hald approximately ?whre mn:;nth; aﬂer
ihe sale of the first unit, or the tumover meeting, whichever comes sooner. Prior lnch m mg.;
the Declarant may call. meetings of the umit ovwners, formally or mi'nrmn“y, for auch purposes
Dectarant deams neceatary or appropriate.

' * Section §1 of the Declaration and m&mimmm oft?e By!nu\:r.:u stqml: I;k;fi ﬂ;;
pointed an interim board of directors saociation fo serve :

gzm?ugﬁﬂm m:;mmeaﬁngis hzid, mlhianmw,ﬂmnm!mthmwma right
1o coniral the Associstion unfil the turnover meeting, The tanover meeting will be held within
ninaty (90) days of the eastier of: a) the daie of conveyance to persons ntherthmﬂm Deolarat of
seventy-five percent (75%) of the units; or b) three years from the date tlm first unit 18 mnveged; .
Declarant may hold the turnover meeting sooner than the fumgoingdnadluw,ml}ecla_mnt’snpnm
At the turnover mesting, the interim direciors will resign and the unit ownera will elect three-
directors as provided fa Arlicle XV, Seotion 3, of the Bylaws.

Article V of the Bytaws sets forth tho responsibilities of the Association and the
powers and duties of itz Board of Directors. Seciion 11.5 of the Declaration provides that the Board
of Directors, inchuding the interim Board of Directors, has the right to contract with & professiona
manager or management firm to manege the affairs of the Association. The Declarant does not
intend to contract with a profeesional mepagement finm and assumes thet the Association will be
self-managed. For this reason, the estimated budget for common expenses aftached to this
Disclosure Statemeni does not include management fees,

Anxticles VII and VII of the Bylaws provide for the manner in which common
expenses will be determined and assessed to the unit ownters and the authority of the Board of
Directors {o collect assessments and otherwise enforce the provisions of the Declaration, Bylaws and
rules and regulations of the Association,

Article IX of the Bylaws sets forih the obligations of the unit owners with vespect to
matntepance and use of the units, limited common elements, and general common elements.
Section 4 of Article IX sets forth use and occupancy restrictions, inchuding lintitation on commerciat
activities and provisions regarding pets. Section 5 of that Articls provides for additional rafes and
regulations that may be adopted by the Board of Directors from time 1o time.

Article X of the Bylaws desciibes the insirance policies to be obtained and
maintained by the Association. These policies are not intended to cover all of the property owned
by a unit ovmer cr to cover all of the potential Hability of a unit owner. Fn addition, unit owners may
be required to pay for damage caused by the unit owner or his tensnt ox invitee that is not covered
by the Association’s insurance policy, including the deductible dmounts under that policy. Unit
Owhers are responsible for obtaining such additional insurance as they deem necessary or desizable
ke protect them from the additional risks to which they may be exposed. The Declurant recomppends
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estimated romaining useful life exceeds 30 years. Therafore, ne ressrve has bean
established for these itoms at this time,

Fach unit will have its own forced sir gas fumace. Therefore nil heating systems will be
part of the units, and no reserves are sequired. Repair and maintenance of these Kems
will be the responaibility of each unit awner,

The feneing of ecrtain perimetors of the project is eyclone. Theammawd remaining
ugeful life exceeds 30 yoars. Therefore, no resorve has heen established at this iimo.

The current cost of labor and materials for exierior painted aress such as froot doors and
jambs, garage jambs, and porch post is $3800. The estimated remaining vsefil lifo ia 7
vears. We altowed for approximately $400 for infirtion, and we did not aceount for any
investiment income fiom the reserve funds, Thus, the antal reserve for exterior painting
is $600.00 ($4200 divided by 7) and would continue each year over the nexi 30 years.

The materisi used for decks is Sunwood .40 treatment Hem/Fir, With proper sealant
maintenance, the estimated remaining usefl lifo exceeds 30 vears. Althongh o reserve
is required for senlant maintonance, we ate treating it like exterior gainting and
establishing en annual maintenance reserve. We esiimate that the average annual eost for
sealant maintenance will be $500.00 and would continue each year over the next 30 years.

:I‘utai annual reserve assessment: (600 plua S00) $1100.00
Toial monthly reserve nagessment:  ($1100 divided by 12 monthg) 92.00
Mnnﬂﬁ}'msﬂm hescamment perunitt  ($92 divided by 18 units) %511



Reserve Study
Sitver Maplo Townhomed, 2 Condominiwm
December 2004

i js0d ¢ i i ] . Study is based
The Reserve Study is comprised of two pages {me!tudmg ﬂus.pagn} 'The Rns?we
on estimations compiled with rensanable cars aud in good faith, and information supplied by the -
. manufacturer where applicable. Bstimations are based on apinions, and opimons ¢an differ. The
Declarant cannot (and does not) gusrantee the gecuracy of this Reserve Study. |

The Reserve Study does not inclivde amounts that the Association may or should spend in
reasonable malntenance and repair of the various common elements. The estimations of
remaining wsefizl life witl be affected by the level of use by the unit owners, the level of

. maintenance by the Aseociation, changes in climate, and other factors beyond the Declarant’s
control.

The seterinl used for the roof is sn architecture composition roofing meaterial thet comes
with a proratzd 30-yeer warranty. With proper care (i.e., avoidance of moss or leaf ]
buildup), it should perfor to ar beyomd its warranted lifo. Therefore, no reserve has
been established for roof replacement at this time,

X 11

1LY EVEEAL IFERN L ’
" The material wsed for the exterior slding is a vinyl siding product that is delivered to the
site with a factory applied primer protection. It comos with a manufaciurer’s wartanty of
3 years. The structural parts of the walls and the floor and ceiling joists sre made from
green Douglas fir. 'With reasonable maintenamce to prevent moisture or inssets from
cauging damage, the estimated remaining useful life exceeds 30 vears. Therefore, no

:rf:rm has been established for replacement of siding or structucal beams and joists at
ig finae., '

: CWRYE AN0 Mgt anered
The foundations, sldewslks, driveways, and patios are all poured in place conorete with
_ an estimated remaining useful life exceeds 30 years, Therefore, no reserve has been
established for these iters af this time, '

Plumhigg

The ﬂmrg;nn element plumbing [dra?maﬁ;:.‘mduits aid lines) consists of CPVC and ABS
plagtic; the estimated remaining useful life exceeds 30 years. Therefore reserve has
been established for these itoms at this time. s

Elsctric '
- Eaf:hunitwillh‘s:vaimmimﬁvidua!mﬂten All electrioal cable and conduits to the .
buildings.and within the buildings to the units are copper coaxial cables and conduits; the

1l



SILVER MAPLE TOWNHOMES, A CONDOMINIUM

o 18 Units
ESTIMATED OPERATING BUDGET
MONTHLY Il..rﬁ.l:‘g.."‘pE%‘I..""al'nﬂlEI‘iT
' BSTIMATED
RURGETITEM _ © ANNUALCOST
. Water and Sower : 50450 - 77T
_\ {osumnce 4000 = T
Maintenmnca and Repair of Cotmiton Elements, inclading Grouids end Landscaping £ 3500~ L 5%
Ogperations and Maintenance Plan Compliance - - m-qz“
Administrative, Legsl, Accounting, sndt Reserve Seudy 1000 - &
Reserve for Replacement of Comnon Elements : 1106 »
ESTIMATED TOTAL ANNUAL BUDGET §19.550.00
— . BRTIMATED MONTHLY BUDGET 130,00
ESTIMATED MONTHLY ASSESEMENT FER BACH UNIT : 50.50

Note: These projections ase only on eatiingts, prepared with dus care. These projections are suhju'ﬂ‘tn inorease or
decrense toreflect changes In aperating policios and/or lovel of service, inffation, o ather causes. Tt is antielpated shnt

- the sohusl smourt for the replasement resorve will inoreass s the age of the conuman ¢lomonts increases sad -
the ssilexsted remaining useful life of some of the comnmon efemends decronser.

Note: Thess projections are wot intended fo forecast afl of the costs of awning or residing In the woit, Fov

example, this budget does mot Inchudo the costs of some uthiltles far (e wnit, tainfenance and vepidr of the auit,
property taxzes, av lesweance for personal properiy sud labllty wot covered by the Aszociation's poficy,

|'I/-i_ -\-\'.



Proapective purchasers should carcfully read all documents pertaining o the
Condominivm by which they will be bound, Theze docummenty invlude the followiny:

(1)  Deciaration Submitting Sllver Maple Townhomes, q.}'}mdﬁmh_ﬁum, to
Condominium Ownership. The Declaratlon contains, among other things, provisions deseribing the
units, limited and general common elements, rights of mortgagess, sasements, and Declarant’s rights,

(2)  Dylaws of the Association of Unit Owners of Sil}m Maple Townhomes, n
Condominiuym. This document conteins, among other things, provisions on the manegement and

_operation of the Association and the rights and obligations of the ovmers of units.

(3}  UnitSales Agreement. This document sets forth xighis and obligations of the
purchaser and the seller of the units, and includes a notice to purchaser of his statutory right fo cancel
the transaction within five (3) business days,

(4)  Escrow Instructions between Declarant and Pacific Morthwest Title, This
document provides for deposit of fands into escrow and outlines a ganeval procedure for closing the
sale transactions of the units. :

(5)  In addition, purchasers mary be bound by financing instrmments, escrow
instructions and provisions of the Oregon Condominium Act; prospoctive purchasers should also
inquire reperding management contracts and rules and rogulations, if any, that may have been
adopted by the Board of Directors since the date of this Disclosuge,

DATE: _Nns oo 24 , 2004

SILVER MAPLE, LLC, an Oregon limited linhility caunipany
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S DECLARATION SUBMITYING -
: SILVER MAPLE TOWNHOMES, A CONDOMINIUM,
TO CONDOMINITM OWNERSHIP

THIS DECLARATION is mads and executed by Silver Maple, LLC, an Oregon
Yunited liahility company, hereimafler called "Declarsat.”

: Declarant desires to croate # condominiom to be known az Sitver Maple Townbomes,
& Condominium, which will be focated in the City of Portlnd, Multnomah County, Oregon. The
purpose of this declaration is to submit the property to the condominiym form of ewnership and use
in the manmer provided by the Oregon Condominium Act.
NOW, THEREFORE, Declarant does horeby declare and provide as follows:

1, DEFINITIONS. Whea used herein the following terms shall have the
folloving weanings:

L} "Agt" means the Ovegon Condomininrae Act.

1.2 “Assaciation” means the Assodistion of Unit Owmers of Silver Maple

. Townhomes, a Condominiyme,
1.3 "Board of Pirectors” means the directors selected pursant to the

provigiohs of this decloration and the bylaws to govem the affairs of the Association,

1.4 *Bylaws" meansthe bylaws ofthe Associntion adopted as provided herein,
as the same may be amended from time to time,

1.5 “Declarant” means Silver Maple, LLC, an Oregon Emited liability
COpany.

1.6 "Plat" means ¢he plat of Siiver Maple Townhomes, a Cordomintum,
recorded simultaneousty with the recording of this declaration. -

L7 “Incorporation by Reference,” Exeept as otherwise provided in this
declaration, each of the termis used hercin shall have the meaning set forth in ORS 100.005, a purt
of the Act.

2, PROPERTY SUBMITTED. Declarant owns a foe simple iitterest in the lend
and is submitting a fee simple interest heresmder. It is located in the City of Portland, Multnomsh

County, Oregon, and is frorc particalarly described in Exhidit A attached hereto, Tho property
submifted hereander includes the land so deseribed, atl buildings, improvements and structures

1 - DECLARATION SUBMITTING SILVER MAPLE TOWNHOMES, A CONDOMINIUM

Recorded in MULTNOMAE COUNTY, OREGON
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thereon, and ail easements, rights and appurtenances belonging thereto,

3. NAME, Thenameby which the property submitted hereander shafl be known
is "Silver Maple Towshomes, a Cotdomininm.”

4. GENERAL DESCRIPTION OF BURLDINGS. The condominiam consists
of fous buildings, designated Building 10637, Building 10623, Buikding 10611, and Building 10545,
Each Building is two stories with no basement. Each Building is of wood frame constrnction with
a concrete foundation, composition roof, and vinyl siding, '

3. UNITS.

5.1 Genergl Description of [nits, There are 18 uttits, designated as folfows:
Unit 19637-1, Unit 10637-2, Unit 10637-3 and Unit 10637-9 are located in Building 10637; Unit
10623-5, Unit 10623-6, Unit 10623-7, Unit 10623-8, and Uit 10623-9 are located i Building
}G623; Unit 10611-10, Unit 10611-11, Unit 10611-12, Unit 10611-13, and Unit 1061i-14 are
located in Building 10611; and Uit 10545-15, Unit 10545-16, Dnit 10543517, and Unit 16545-18
are located in Building 10545. Each urit has two stories (townhomo style). Each unit incindes a
singlo-car gavage. Bach unit contains the square faotage sot forth on Exhibit B attached hereto,

The dimensions, daﬁgnaﬁon, and location of each unit are showa in the plat
filed simmiltaneonsly hevewith and made g part of this declaration as if fidly set forth herein.

5.2 Bewndgaries of Units, Each unit shall be bounded by the interior structaral
eloments at the perimoter and beaing walls, floors, and ceiligs. All wail hoard, sheet rock, piaster,
paueling, siles, wallpaper, paint, fintshed flooring and any other materials constituting aay part ofthe
finished surfices thereof shall be a part of the umit, and all other portions of said walls, floozs, or
ceilings shall be part of the common elements. The unit shall include windows, window fiames,
exterior and interior doors, door frames, alr space, nanbeating interior partitions, and all other
applianoes, fixtures, and improvements contained therein, ‘With respect to the gas freplaces, the
equipment comptising the fireplace and the frebox itself shall be part of the unif, but the vent shall
be part of the common elements, Tn sddition, sach urit shall include the outlet of sny utility service
Enes, including but niot fimited to water, scwerage, gas, eleciricity, cosxdal cable, and ventilating ducts
within the unit, bt shalf not inchede any part of such nes or ducts themselves,

5.3 Use of Units. The wmits shall be ocoupied and used by the respective
owners only for residential purposes for the owner, family, tensmt and social guosts and for no other
purposes. The owners of the tespective units shall have the right to lease or rent the unit; provided,
that any stroh lease or rental apreement shiall be subject to the covenants and restrictions contained
in this declaration, the bylaws, and the mies and regulations of the Association.
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6.  COMMON ELEMENTS,

6.1  Cenergt Common Elentests. The general commmon elements consist
of the following, io the extent they exist on the property, and except as portions thereof are exprossly

designated in this declaration as part of a wnit or limited common element:

{a)  The land, landscaping, grounds, fences, sidewalks, retaining
walis, exterior walkways, extertor steps, driveways, and storm water facilities;

(b)  Tho foundstions, cobuinns, girders, beams, supports, bearing
and shear walls, periineter wails, maiin walls, and roofs of the buildings;

(¢)  Tostaliations ofcential srvices (ifany), such aselectricity, gas,
hot and cold water, heating, and air conditionibg, up to the outlets within any unit;

{d}  Theinstallations, if any, existiug for conmmon use; and

{e)  All other clememts of the buildings and the condomtnium
NECESEATY OF convenient to their exislence, maimtenance, and safety, or normally in common
EG.

6.2 Limited Common Elemonts. The limited conunon elements consist of the
items desoribed below, thense of which shall be restricted to the units to which they are reserved or
asgigned, The linited comnzon cloments appettain to the unii to which they are reserved or assigned.
The more specific locations of the limited commuon efements are shown on the plat.

To each unit is reserved a portion of the concrete apron/iriveway adjacent to the garage for
use a5 a parking space for automobiles. To each unit is reserved a porch adjzcent to the front door
of the wnit. To each vnit is reserved a rear yard atea adjacent io the Tear of the unit,

6.3 Individed Intorgst in Common Elements. Easch unit is allocated an
undivided one eighteenth (1/18) interest in the conitnon elements. The atlocation is based on thennits

being approximately equal in square footage. Each wunit's undivided interest shall be decmed to be
conveyed or encumbered with conveyance of seid unit, sven though the description in the instrument
of conveyance or encumbrance may refar only to title in the unit,

6.4 Use.of: lements. No person ghall nse the common elements or
any part thereofin any manner contrary to or not in acoordance with this declaration, the bylaws or
ach rules aed regulations pertaining thereto which from time to time way be promwlgated by the
Board of Direcjors.

6.5 Maintenange, Repair, and Replacement, Except to the exteat it is
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imposed on the unit owners by this declration or the bylaws, the necessaty work to maintain, repair
or replace the common cloments shall be the responsibility of the Board of Directors of the
Association aud shall be carried out as provided in the hylaws, Nothing herein, however, shall be
construed o as to prechude the Board of Directors from delepating such duties to individuals or

entities,
7. COMMON PROFITS AND COMMON EXPENSES, ‘The common profits

shall be allocated among the unit owners according to the allocation of undivided interest ofoach uit
in the comwaon elements; provided, however, that no such profits shall be distributed among the unit
ovners and shall bo used solely for purposes of maintatning, repairing, and repiacing the common
elements or other expenses of the Association. The common expenses shail be assessed to the unig
owners according to the allecation of undivided interest of each unii in the common elements;
provided, however, that unit owners may be assessed adiitional amountg individpally for common
expenses incurred through such unit owner's Bt or direction or as etherwise provided in the bylaws,

8. SERVICE OF PROCESS, The designated apent to receive service of Process
in cnses provided in subsection (1) of ORS 100.550 is named in the Condontinium Fformation
Report which has been filed with the Oregon Real Estate Agency in aconrdance with the Act.

g, _COVEN. ANDE O

0.1 Right of Access. The Association, through its Board of Direotors, shall
have the tight to have acoess to each unit as may bonecessary for the matitenance, repair or replace-
ment of the common eloments, o1 1o make emergency repairs therein necessary for the publio safety
or to prevent damape to the common eloments or to another wnit. In case of a9 entergency
originating in or threatening his unit, or other partion of the condominium, each unit owner hereby
grants the right of entry to any person authorized by the Board of Directors or the owaer ofthe other
unit, whether or not the unit owner iz present a¢ the time. Each unjt owner shall, wpon request, leave
& key to his unit with the Beard of Directors 1o be used in such einergencies, tho Board may allow
the property manager to have access to the keys fos PIICEEENCY USE,

9.2 En¢roachments, Each unit snd all common elements shall have an
easement over all adjeining units and common elements for the purpose of sccommodating any
prosent or fisture encroachment asa rosult of engineering errors, construction, reconstruction, repairs,
settlemen, shifting, or movement of auy portion of the property, or any other similer cause, and any
encroachment due to building overhang or projcction. Thare shal be valid easemsnts for e
maintenance of the encroaching units and common clements so long a5 the encroaclunents shall exist,
and except as otherwise provided in the Act the rights and ebligations of owners shall not be altered
in any woy by the encroachment, nor shall the encroachnrents be constraed to be eacumbrances
affecting the marketability of title to any unit.
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9.3 Granging of Intorest Affecting Common Elements. The Association shalf

have the authority to grant, execute, acknowiedge, deliver, and record on behalf of the unit owners
leuses, easements, vights of way, licenses or other similar interests affecting the genersl and limited
common elements, and to consent to vacation of roadways within and adjacent tothe condominingm,
pursaant o ORS 100.405(5), (6}, (7), and {8),

9.4 Utedity Egsement. Each wnit shall have an easement through each other

wnit aud through the common elements for usility, wiring, heat, pumbing and other sexvice elements,
and for reasonable sccess required to offectiate and continve proper operation of the condomininm,

10,  VOTING RIGHTS. The owner or co-owners of each unit shall be entitled to

~ atotal of one vote for the unit,

11.  ASSQUCIATION OF UNIT OWNERS,

11.1 Orgagization; Adoption of Bylaws. Upon the execution and recording
of thig declaration, the Association shall be erganized to serve as s mesns through which the wnit

owners may take action with regard to the admiuistration, menagement, and operation of the
condorninium. Declarant shall simultaneously adopt and record ytaws for the Association,

112 Membership: Board of Directors. Fach unit owner shall be a member

of the Association, and membership therein ghali be limited to wnit owners only. The affaits of the
Association shall be governed by a Board of Directors as provided in the bylaws. The Board of
Directors may act on behalf of the Association except as limited by the declaration or bylaws, In the
perforthance oftheir duties, officers and members of the Board of Directors chall be governed by the
Act and by ORS 65.357, 63.361, 65.367, 65.369 zad 65.377 which set forth standsrds of condnot
of direetors and officers, provisions on director confiiet of interest, and provisions on liability of
directors for wlawful distributions and for performance or nonperformance of duties.

11.3 Power and Duties of the Association, The Associstion shall bave ssch

powers and duties a5 may bo granted o #t by the Oregon Condominigm Act, topether with snch
additional powers and duties contained in this doclaration and the bylaws.

11.4 Declgrant Control of Associption: Interion Board of Direstors, Declarant

will appoint an interim Board of Directors for the Assooiation. Declaraut hersby regerves the right
to control the Asseciation wntit the earlier of a) the date of conveyance to persons other than
Declarant of seventy five percont {75%) of the umits, or b} thres vears from the date the first moit is
conveyed. Accordingly, upon the recording of the declaration and bylaws, the interim directors shall
serve wntil the tamover meeting is held ag provided in the bylaws, ' .
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: Mang £ ptracts, and Leases, The Board of
Directors, including the interim Board of Directors, shall havs the right to contract with  professional
manager oy mauagement fironto manage the affpirs of tho Association. However, i eatered imto prior
to the turnover meeting of the condominium, ne manapement agreement, service contract or
employment contract which is directly made by or on behalf of the Association, the Board of
Directors, or the unit owners as a group shall be in excess of threo yeors and may be terminated
without penalty by the Association ot the Board of Disectors wpon not loss than thirty (30) days
written notice to the ather party given not later than sixty (60) days after the turnover meeting,

12, MORTGAGEES.
12.1 Definitions. Asused hercin, the following terms shall have the following

()  "Morigage" means a recorded mostgage or trast deed oreating
a Licn against 8 unit; and

(b)  "Eligible morigage holder" means a bolder of a first mortgape
on 2 unit-who has requested notice of certain matters fiom thoe Association in accordance with
Sectiost 12.3 helow. \

12.2 Notice to Agsociation. At the roquest af the Board of Directors, each
owner shall pm:lnptly supply to the Board the name and address of the morigagee or mottgagees of

his ynit,
12.3 Notice t¢ 2 Holder, Insurer, or Guatantor of a Mortpage. A holder,

insurer, or gnaranter of a mostgage on a wait, who submits a written request to the Association
stating the navie and address of the holdex, insurer, or guarantor and the unit sumber or address of
the mortgaged unit shall be entitled to timely written aotice of the following:

(8)  Anycondemeation or casualty lossihat affects either a material
postion of the condomininm or the unit securing its mortgage;

(®)  Any sixty-day (60-dsy) delinqueitcy in the payment of
asgessments or charges owed by the owner of any unit on which # holds the mortgage;

(c}  Alapse, cancellation, or material modification of any insarance
policy or fidelity boad maintained by the Association; and

{9}  Any proposed action that requires the consent of & specified
percentage of eligible mortgage holders, _

12.4 Consent to Termination of the Condominium, Except with respect to

6 - DECLARATION SUBMITTING SILVER MAPLE TOWNHOMES, A CONDOMINIUM




.

teringtion of the condoninium as a result of destvuction, damage, or condemnation, any termination
of the condominium shall vequire the approval of cligible mortgage holders representing at loast two
thirds of the votes of units that are subject to mortgages held by eligible mortgage holders. This
approval shall be in addition to such other approvals and procedures as may be required by the
declamation, bylaws, and Act, .

_ 12.5 Consent to Amendment of Documents. Except as otherwise provided
in the Act, the spproval of eligible mortgage holders representing at least fifty-ona percent (51%) of
the votes of units that are subject (o mortgages held by cligible mortgage holders shall be required
for sny amendmests of a material nature to the declaration or bylaws. Any ameadment to the
declaration or bylaws which changes any of the following would be congidered as mnterial:

() Voting rights;
(b)  Assessments, assessment lions, or the priority of assessmen liens;

{v)  Reserves for maintenance, tepair and roplacement of the common

(d}  Responsibility for mmintenance and repairs;

(¢)  Reallocation of interests in the general or limited common clsments,
or rights to their use; :

(1) Redefinition of ary urit boundaries;

(&)  Convertibility of umits into conmmon elements or of common slements
into units;

(h)  Expassion or contraction of the condominium or the addition,
amexation, or withdrawal of property to or fom the gondorinium;

() Josuranee or fidelity bonds:

@ Leasing of units;

{ky  Imposition of any restriction on a unit owner's right to sell or transfer

(B A decision by the Associstion to establish self-management when
professional management had been required previousiy by efigibic mortgage holders;
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{m}  Restoration or ropair of the condontnium {afier a hazard damage or
pactia condemmation) in 4 manaer other than that specified in the declaration, bylaws, or Act:

(1)  Any action fo terminats the Jegal status of the condomininm sfter
substantial destraction er condermation ocents; or

(o)  Any provigions that expressly benefit mortgage holders, insuress, or
guarantors,

This approval shall be in addition to suoh other approvals and procedures as

- may be required by the declaration, bylaws, and Act,

Request Approys tgage Holders Any elipible
mertgage kolder or other mortgagee who roceives o written request to app additions ox
amendments to the declaration, bylaws, or other action to be taken by the Board of Directors,

Association, or unit owners, shail ba deemed to have given such approval unless a negative respemse

i delivered or posted to the requesting party within thitty (30) days after swch request has been
received, provided that the written request was delivered by certified mail with “retum receipt
requested.”’

Drtpaoee pnggeinent.  Upoh written

request of eligible morigage holders tesen t least fifty-one p {51%) ofthe votes ofymits

that are subject to mortgages held by oligible rortgage holders, the Board of Directors shail employ
a professional manager to manage the affairs of the Association, Any agreement for professional
mgnagement shall be consistent with Section 11.5.

12.8 Discharge of Lien Upon Foreclosure. Where the purchaser of 2 uuit

obtsins title to a unit as a result of foreclosure ofthe first mortgage of first trast deed, such purchaser,
his successors and assigns, shall not be Lable for any of the assessments against mch ynit or its owner
which becante due prior to the acquisition of title to sach it by such purchaser, Such wnpaid
assessments shall be a conmnon expense of all the unit owners including snch purchaser, his
suceessors and assigns. '

12.9 Right to Receive Written Notice of Msetings. A hoider of 2 first
mortgage shall, upon written request to the Association, be entitled to receive notice of all meetings
of the Association and shall he entitled to designate a seprasentative to attend ali such meetings.

12.10 Additional Approvels. Unless fifky-one percent (51%) of the holders
offirst mortgages of individual units have given theirprior written approval, the Association shal not;

{a)  Change the pro rats interest or obligations of any usit for {1}
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puposes of levying assessments or charges or allocating distribution of bazard insurance
proceeds or condemnation awards, and (2) determining the pro rata share of ownership of
each unit jn the common elements:

(b)  Partition ar subdivide any vuit;

(¢} By act or omission, seck to ghandon or termipate the
condominium status of the project except &s provided by statutes in case of substantial Joss
to the units and common elements of the condomininm profect;

(d) By act or omission, seek to abandon, partition, subdivide,
cacumbar, sell, or transfer the common elemends. ‘The granting of easements for puiblic

niilitics or for other public purposes consistent with the intended use of the comnion elements
by the condominium project shell not be deemead a transfor within the maaning of this clause; -

or

(e}  Usehazsrd insusance proceeds for iossesto any condomininm
property (whether to nnits or to common elements) for other than the repair, replacement, or
reconstruction of sach improvements, except as provided by statute snd the bylawis in case
of substantial loss to the nuits andfor conunon clements of the condominium project.

12.11 Right to Examine Books snd Records. All mortgagoes (inchiding
insurers and guarantors of mortgages) shall kave the right to examine the Yooks and records

(including che declaration, bylsws, rules, and regnlations snd finanoial statements) ofthe Association

upon weitten request. Snch books and records shall be available for duplication at reasonable timey;
A mortgagee shall be entitled to have an audited financial statement prepacad at his own expense if
such audited statement is not otherwise available; the Association, its Board of Directors sud its
officers shall cooperate to fhcilitate the necessary auditing and review PrOCess, '

13, AMENDMENT.

13.} Approval Required. An amendment to the declaration reay be proposed
by a majority of the Board of Direotozs or by at least 30 percent of the unit owners. Except as may
otherwise be provided in this declaration or by the Act, including ORS 100,135, the declaration may
bo ameaded if'such amendment is approved by seventy-five percent (75%) or more of all votes of the

 unit owners. An amesdment may not change the allooation of undivided interest ks the oornmon

clements, the method of determining hiability for common expenses, the method of determining the
tight to common profits, or the methed of determining the voting rights of any unit wnless such
amendment has been approved by the owners of the affected units and the holders of any morigape
or trust deed on such unit. No amendment may limit or dimisish any right of Declarant reserved in
accordance with the Act or asy other speciat declarant right without the consent of Declarant, No
amendment may reduce or eliminate the fights of first mortgagees set forth herein without the written
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consent of fifiy-one percent (51%5) of all snch first mortgagees.

13,2 Recordation. The amendment shall be certified by the chairperson and
sectetary of the Association os being adopied in accordance with the declaration and éhe provisions
of ORS 190.005 to 100,910 and 100990 and scknowledged in the mamner provided for
acknowledgment of deeds. If required by the Act, the amendment shall be approved by the Real
Estate Commissioner and county assessor sccording to ORS 100.110, The amendment shall be
effective when recorded in the Deed Records of Mulimomah County; if the amendiment is not
recorded within two years from the date of approval by the Real Estate Commissioner, the spproval
shall antematically expire and the amendiment mast be resubmitted for approval,

13.3 Restated Declaration. The Board of Direciors, by resohition and without
the fucther approval of the unit owners, may cause a restate declaration to be prepared and recorded
to codify individual amendments that have been adopted in accordance with this Section 13, 50 long
a5 the restated declaration complies with ORS 100,135, '

14, DECLARANT'S RIGHTS.

Nmnhatandmg anyprovision to the contrary in this deolaration or the bylaws,
Declsiant shall have the following special rights;

141  Amcndment te Declaration and Bylaws, No amendment to the

decteation and bylaws shall be effective withoni the wiitten consent of Declarant wntil the earlier of
tho following dates: (a) five (5) years from the date this declaration is rocorded, or (b} the date on
witich seventy-five percent {75%) of the wnits have been conveyed to persons other thas Peclarant.

14.2 Agsoss itions itz cments. Nomits owmed by
Declarant shall be assessed by the Association or the Board of Directors for the coastruction or
acquisition of additional capital improvements or amy other special assesstoent without the wiitten
consent of Declarant wntil the carlier of the following dates: (a) five (5) yesrs from the date this
declaration is recorded, or (b) the date on which Declarant owns less than two units.

14.3 Developement Egsement, Declarant and s agenis shalt havo an easement
over and upon the common elements as may be reasonsbly necessary for the puxpose of completing
any poriion of the condominivm, discharging any obligation of Declarant, and/or carrying out sales
and rentals of units and sdvertisements theeeof, including posting signs on the property. Declarant
shall bave the right to use units owned by Declarant ag modet wiits and shall have the right tonse a
unit as a sales office.

14.4 Other, Declarant shall b epiitied to any and alf other spevint declarant
rigitts, in addition to thoss specificd herein, that sre reserved for the benefit of or created by the
Declarant under the declaration, bylaws, or the provisions of the Act.
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15. SEVERABIITY.

Shouid any of the provisions herejn conflict with the provisions of the Act, the
statutory provisions skall apply. Each provision of this declaration and the bylaws shall be deemed
independent and severable, and the validity or patial invalidity of any provision sheil nat affect the
validity or enforceability of the remaining part of that or any other provigion ofihis declaration or the
bylaws,

16. CONFLICTING PROVISIONS

In the event of 2 conflict between or among the declaration, bylaws, and any
administrative rules and regolations, the provisions of the declaration shall be paramount to the
bylaws and the miles and tepulations, and the bylaws shall be paramount to the rules and regulations,
except to the extent that the declaraiion or bylaws are inconsistent with the Act. For purposes of this
section, the term "declavation” shall include alt amendments and the temm “bylaws" shall inchedo all

" amendments,

INWITNESS WHEREOF, Declarant has cansed this deolaration to be exesuted this :{ M ﬂ _
day of_Lthnving VY , 2605,

. SILVER MAPLE, LLC, su Oregon limited Habitity co1Lpany

State of Oregon )
County of Mulinomsh }
Onthis 2} day ﬁ_&wﬂﬂ__, 2005, before me persosally appeared Robert M. Law

who, being duly swom, did say thet he is a member of SILVER MAPLE, L1.C, am Oregon iimited
liability company, end did further say that he executed the foregoing instrument by authority of ail of
the metnbers of said limited Jiability company, zud acknowledged that said ingtrument is bis free act
ond deed and the free act and dead of said Hmiteq Bability COmpanty,

K COMMISSION NO. go87as
MY COMMIZSION EXPIRES JUNE 18, 2008

OFFICIA -
THACY M LYRGH Otary Publil} for Or
NOTARY PUBE IC_OREGQN My Commission expires: Jyoma {4 ,5004
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EXHIBIT A

Lot “C”, Block 55, “PARKROSE”, axcepting that puction dedicated 1o the City of Partland by deed
recorded March 3, 2004 in Document No, 2004-036567, siruated in the Southwest quarter of
Seation 22, Township 1 North, Range 2 Bast, Willamette Meridian, City of Portland, Multnomsh
County, State of Oregon, being more particularly described as follows:

Commencing at the Southwest corner of seid Seotion 22, said point being marked by a 4-1/4 inch
brass disc; thence North 86 degrees 56 minmtes 08 seconds East, & distance of 1054.68 foet to the
initial point, a sot 3/8 inch x 30 inch ron rod with a yellow plastic cap marked “W.B, Wells & Assoc.
Tne.” being on the Northerly right-of-way line of N.E. Freinont Street (28 faet from the centerine
thereof) and the West lino-of said Lot C; thence North 00 degrocs 00 minutes 10 seconds East, along
the Wost line of said Lot C, a distance of 294.42 foet to the Nortlwest oomer of said Lat C; thence
South 89 degrees 59 minutes 50 seconds East, along the Noxth line of said Lot C, a distance of
129.94 feet to the Northonst corser of said Lot C; theace South 60 degrees 00 minutes 10 seconds
Wost, along the Hast lino of said Lot C, u distance of 265.22 foet to said Northerly right-of-way hne;
thence glong said Northerly right-of-way ling, slong the arc of a 2295 .40 foot adiirs curve conoave
to the South through 2 central angle of 03 degrees 19 wminntes 29 seconds (chord bears South 77
degrees 20 minmtos 20 seconds West, a distanco of 133, 18 foet), an aic distance of 133.20 feet to the
initial point,

SUBJECT TO AND TOGETHER WITH:

1. The declaration, bylaws, and plat of Silver Maple Townhomes, 8 Condominium, and matters
disolosed therein.

Z. Operations & Maintenauce Pla, including the terms and provisions thereof, recorded March 17,
2004, as Fee No. 2004-043652.
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Unit 10637-1 = 1424 square foot
Unit 10637-2 = 1424 square fees
Unit 10637-3 = 1428 square feet
Unit 10637-4 = 1428 square feet
Unit 10623-5 = 1422 sqonre foet
Unit 10523-6 = 1428 square fout
Unit 10623-7 = 1428 square feet
Unit 10623-8 = 1428 square feet

Uit 10623-9 = 1428 square feet

EXHIBTY B

{ Square Footage of Units)

Uit 10611-10 = 1428 square foet
Unit 1061111 = 1428 squere feet
Uit 1061112 == 1428 square fect
Unit 10611-13 = 1428 square feot
Uit 10611-14 = 1422 sesre feet
Uit 10545-15 = 1428 square feet
Unit 10545-16 = 1428 squars foet
Unit 16545-17 = 1424 square feet

Unit 10545-18 = 1424 square foct
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The foregoing declaration is spproved this _/ §dlley of M_, 2005,

Assessor and iéax Collector for Multnomizh Covuty

The foregoing declaration is approved pursusnt to ORS 100,110 this [ -day of gy
~ 2005, and in accordance with ORS 100.110(7), this appraval shall automatically expire if thig
. declaration is not recorded within two (2) years from this date. _

R.cat Estate Commtssioner

1
h"“‘ll'l""‘”

By:_&ﬁu@mﬁﬁ/w &X/@ ,

iy
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