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1. ngg;icatiun. Thase By-LaHu govarn the niagauraut f;f;;-?__.?

cnnﬂuminium owvners' Assoclation and the administration of the

" property knoun as Ridgecrast Condominium. located in the Cicy of

Lake Oswego, County of Hultnomali, State of Oregon, and more p-:ti:w

laxrly deseribed in the Daclaration dated . 19 N
and recorded in Deed mn:ds. Hultnnﬂnh 1‘-}*; in Book Lat
. . . . - . _r_ L’.- ) L ) -_-.‘_-‘.- - -__I .I-_ I..‘:-:-‘: _ --.'-11?;

2. neﬂnit:lm:. m terms uud in timu By-Laws, which
are defined in the Declacation, shall have the meanings given to
then br the vaclaration, unless tha cnntnxt in Hhich thnr aAre ll.lud .

o " 3. Imcorporation. *‘rlm Assaciation ia l nun-pmﬂ.t B "'. . o
corporation nrganiuﬁ and existing under and by virtue of tha laws - o
The *Prusident” of the Association is

af the state of Oregon.
ex-officio “Chairmsn” for the purposss of the nmgon Unit Owner-

imipu cfﬂcn ut t.hu'nuwh-'- “

: ' 4. Principal Office. The
£ion shall be maIntu! ncd in Pultnomah County, Oregon, at Condominium

ranagenent, Inc., Camelpt Court, 278 S.W. Arthur Street, I‘mrthnd, .

Dragnn 9?2&1. phnnu--{ﬁ“} 23-!-21!5-

ARPICIE IT
MLMBERSITIE m vOTING RIGHTE

1. "lenbarsh%g Lach pPerson who is a record owner of a
fve or undivided fee interest in'a unit is a menber of the Associa~

tion, except that a person who holds an interest wmeraly as a mu:ltr
for pariormance of an obligation iz not a nembox. Menher in

" the Association means menbarship in the mrpontian for the purpolal

of the Oregon lon-Profit m::nrltim Law.,

2. Suspension of '-!emhersha. . nuring a 'nr:'\bur‘l dlfltll.t i!t
payment of any annaal ©F special asscessment levied by tha Mmuti.m
agninst the unit in which the nenber ouns a fee intarest, the
mesber®s vating right- and nght to use of recreational t‘muuu
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may be suspended by the Board. . Suspension, if ordered, may be continued -
. uatil the assessment isx paid, Thoze rights of a menber may also
- be suspended after notice and hearing, for a period not o axened .
30 days for each violation of anry rule or regulation establishes
by the Boaxd governing uss of common clenents, oLl R

o T - 5. Prowies. At any maoting of merbers each nerher may - - )
. VDR, in person umr't"?:'ir' proxy. A proxy given by a unit ovner to any. o0
- person who represents the ovner at meetings of the Associstfon . - R
Shall be in writing migned by the owner and shall be filed with. the .- 200
Buari. kv proxy shall-be valid after eleven (11) monthy from tha AT R
date of its execution unless otherwise provided in the proxy, . = e
‘Subject to the imediately preceding sentence and subject to linjtation. ol
. by the terms of the proxy, a Proxy shall be deaned waljd uotfl - s
. ¥evoked in writing. An executor, administrator, guardian, conservator. .t -
or trustee may vote, in person or by pxoxy, at any meating of JAssocia~ -
tion with respect to any unit owned or held by hin in fiduciary - - - PN A
capacity, whether of not the unit has been tranafervad to his name, .00
"if he satigzfisma the Secretary of tho Association that he iz the executor,: -
ddpinistrator, guardian, consorvator or trustee holding the undt S
in thnat fiduciary capacity. When a unit is owned hy two or more SRR
' jointly, according to records of Association, the vote for the unit in e
may be exsrcised by ARy one of the owners then present, in the absence - - .
, Of protest by a co-owner. If a COo=OWner protests, noO ONe CO-OMRME . - - . -
| whall be entitled to vota without approval of other co-ouners.. .

L

1. Annual Meeting., The anncaj mecting of the Association - -
-shall be held"on the st Hgdnu#ﬂar in Auqust of cach year at 7:30° .-
o'clock p.m., unless athervige determined by resolution of the Board, - . -
The annual keeting shall be for the purpose of electing directors oo R
F and for the transaction of any Other business brought before the .- - .
reeting. .ihe parliamentary authority for each amnual or special . -
meating shall be “Roberts Rules of Oxder liewly Revised,®

2, s%gall‘-liuntinﬂ._ A special mesting of the Associa~ . T
tion may be ¢alled at any time by the Chalrman, by the Board of S
Uiregtors or upon fequest of 30% of unit owners. as any ‘such - ' :

8pecial meeting only business which im sndcifically qr gm:.nllr"-:’}'
described. in the notice for the heating shall be transacted. . - | .. DR

: 3. totice. Written or printed notice stating the ROy L
Y and hoar of” each annual or special meeting of the Assoc acion & .
+ in cage of a special meeting, the purpose or purposes for TR B
tieh the meeting is called, ghail be delivered not less than sowen . - ° R
(7} nor more than fifcy (50) days befdre the date oL the mesting, -~ . - o

PQQ 2. sx-taws . )
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“either personally or by mail, by or at the direction of the Chaire - i o
man, Or the Secretary, or the perscns calling the neeting, to sach - o
mepbar entitled to. vote at the meeting. If nailed, the notice shald .o

be deered to be delivered when deposited in the United States L T

Mail, with postage fully prepaid, addressed to thes merber at the .
memher's most recent address as it appescs on the records of the _
Asscciotion. Hotice of each annval or spacial meating siwll alme .
be given by posting the notice in at least one conspicucus loeation oL
within the cormon elements not fowar. than seven ({7} nor more than toE

fourtenn (14) Jdays before the meeting. No notice of m weeting . - D

need be given to any owner who wpives. the notice in writing or o
wvho is present at the meeting, in person or by proxy. Writtem - - '.
ratitication by arn owner-of any action taken at a mnating is eguivalent .
to waiver of notice of the megting by the cne so ratifying, - wod

l.'lfajuritg‘ Az voed in these By~Lawn, “majority® ar
*majority of The unit owners®™ means the ownsrs of more than a0

in the aggregate of the undivided ownership intereosts appsrtaining . N
to sach unit as expressed .in the Declaration. Whenever a parcentage - o
of unlt owners is specified, percentage means tha percentage in . @000

the aggregate of such widivided ownership, SR ' o

‘ 3. Quorum, At any reeting of the unit owners, a majority . -
of the unit owncrs shall constitute a quorum for any and all pure )
., POSeE except where by express provisions a graater vota.is required, .

- in which event a gquorum shall be the number required for such vote. In -
the absence of a guorum, tha Chairman nay adjourn the peating from time-
to time, without notice other than by anncuncement at the waating,
until the holders of the amount of intorest roguired to constitute
3 quorum shall attend. At any adjourned nmeating at which a QUOT U
shall be present any business may be transacted which might have . -
besn transacted at the meeting as originally notified. . _

6. Voting. Fach unit owner shall have the nunbar of votas
- for election o Tectors and on all matters coning before the
Msgocistion ngual to the percentage for the unit exprossed in
Declaration Lxhibit D, WWhen a quorum is present at any meeting,
the vote of the unit owners representing mors than 50% of the un~-
divided ownership of, comnon elomonts, present in Poarson, or '
represented by proxy, shall decide any gquostions of business bafore
the magting, including election of directors, unless the quastion
iz one upon wihich, by expross provision of the Oregon Unit Ownare
ship Law, the Declaration or these By~Laws, a differant vote is
required, in which case the oxpress provisions shall govern and -
control the decision of the qQuestion. All votes may be cast either
in person or by proxy. Al) proxies shall be in writing and, in -
case of proxies for the annual meating, shall be delivered to
. the Secretary at least five (5) days bemfore tho annual meeting, .

LU - Coat
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' ‘Proxios for a special -mting- of the Association shall be delivered " )
to_the Secretary at least two days befors the lpl:h}. maating. BEARRE

G 7. Designation of Voting dvmers. There shall be one "voting -
owner® of each unit. The voting owner shzll be designated by the . .. o
record owner or owners of each unit by written notice to the Asgocia= " -
tion and need not be & unit owner. If the desigpoation is to a first -
mortgages ‘or a trust deed beneficiary of a unit, it may ba in the oo
form of an irrovocable proxy. 1f the designation is otherwise, it .. -
shall be in the foxrm Of a prml{.revoclhle at any time by actual notice o °
to the Association of the death or judicially declared incompstancy . - -
of any unit owner or by written notice to the Association signed by - -
tha record owner or owners of any uwnit. Such powers of designation
and revocation nay be exarciszed by the guardian of s record owner's s
estate or by his conservator, or ip the case of a minor having ne - -
guardian, by the parent entitled to his custody, or during the ad= . '~ .
ministration of a record owher's estate, by hix executor or adminlstra= =
tor whera the latter*s interext in the property is subject to e
adninistration in his eztate. Whero no dosignation iz made and
. whare a designation has been made but is revoked and no new designa~-
; tion has been made, the voting owner of each unit shall ba the
- group composed of all of ity record owners. nn{ or all of such S
ownors may be present at any meeting of the voting owners in person. - = .
or by proxy. If those present act unaninously, they may vots or takse
any other action ag a voting owner. A vote by one co-ownar constitutes
., . ® unanincus vore of all mombers of tha group 0f owners 4f no member ..
7\ prasent protests, y :

T ' Place of Meetings. All neetings of the Assoclation shall ~ ks
be held at its princ Ipa"l"" offjce, unless otherwise stated in the
call and all mestings shall bs held in the state of Oregon. _

+* . BOARD OF DIRECTORS SoE L

X+ Election. Upon f£filing of the Declaration, Daclarant,
as developer aiﬁ owner of all units, shall appoint an interim board
of three directors who arc officers or agents of deva r and RS
vwhe shall serve until theiy successors have been eclact by the SN
at the first organizational mecting of the Association. SR

Within one inndred twenty (120) days after the £iling of tha Declaraw S
tion and the adoption of these BysLaws the developer, as owner of .
all pnits, shall call the first meecting of owners to organize the A
Ass¢ciatidon. At that time the interim Board designated by the davelopex -
shall resign, and the owners shall elact a now Board as provided in these !
By-Laws. At that firzt organizational mecting of the Association, the

owers, shall elect five (35) directors. The tern of office of thres (3)

/~ Pagh 4. BY-LANS




.'uf thase diﬁcctuﬁ shall he H.mﬂ at

mrﬂu and the terrn of n!‘t_i'ml v

of two (2) of these directors shall be fixed at tuwo years. At the

expiration of the initisl tern ©
kis successor ahall be alectad to s
s£0. that the terms of ot least two-fi
expire annually. Each director shal
successor haos been slected by ths un

" .2. “sacancies. #&uﬁciéﬁ in the Board caused hy any reason e
by a vote of the Association shald 7 -

other than the removal of a director
be filled by vote of a majority of =
they may constitute less than a quor
shall be a direcror until his succas
expired tern at the next annual meet

next zpecial meeting of the Asscciation called tor that pu.l.‘ppl'lt‘_ o

rve for & term of two.(

3 -
ftha of the directors lhll§ DT e

3 hold office until his respective
it ewners. . . -

omaining directors, svan though

um. LCach psrzon 30 & ] L
sor is electad to f£ill the un~ .
ing of tho Associatien or tha . -

3. Powers and pDuties. The Poard shall aave all

and duties necessary LOr admini

excepe powers and dutios which by law, by tha Declara

stration of affairs of the hiln:;lthi N
tion or by thase .

By~lLaws may not be delegated to the Bosxrd by the ovnors. 7The -
irsctly -

powers and duties to be exercirsed by the poard, dirzctly or &md
include, but are not limited .

;.:mugh & manager or managing agent,

the compon alenents:

(b} Determination of amounts required for operstion,

{#) Operation, ‘GaKh, NPKEEP, maintenance and repair of

f office of each respective di.uctnt. _'

R

iy -'I‘""'". ALy

H

maintenance and other affairs of the Association and making of T

axponditures;

{4} Epployment and disniss
efficient management, uinumnﬂ_, u

slehants; _ ) :

{#) Emoloymant of legal, a

for recascnable compensation to perio
administration of tha Assocliation:
: {(f} Cpening and oOperating

Association and designating mignatories réguired tharefory :
{g) Purchasing units of the development at foreclosure . :
or other judicinl sales in-the nane of the Association or its deaignes - |

on behalf ¢é all ownors as provided

{¢) Collection of common expenses from ownaras

al of personnel hecessaxy for = .

pkesp snd repair of the commoa

munting or other pearso et " ‘1,‘ -,

rn services required for proper .-

k]
M

bank accounta on bai,ml! of the ..

in thoese By-lawssl}s.

th) Selling, leasing, morteaging, votirg the votes ap—
purtenant to {other than for election of directors), or otharwien

dealing with, units of the develepme

nt acquired by the Association -

or its designed on behalf of all ownersy X :
(i) Obtaining insurance nr bonds pursuant to provisions of

the Declaration or these By-Lauvsy .

. Page 5. lt-m" :




- " {3) Making additions and improvements to or slterations of - . -

tha comnon elements; provided, however, that no svch Project e LT
undertaken- by the Board if the total cost will exceed the amount of .. C
$1.000 unless the unlt swrnersg have enacted a resolution authorizing - ey
the projdet by a majority vors; - : C i
.7 (R} Enforcewant by legal means of the Beclaration, these R
By~Laws. and rules and regulations adopted undex the Declaxation o <.

oo 4] Performance of any duty or function required to be
" -dons by the Association as sat forthk in the nccll.l.fq.tiqn.-';. SEn e,

. 4. val, Any elected director may be reroved, withous™ ¢
causae, at a meeting of the Assoriation, upon the vote of a majority
of the uit owners. The notice of the meeting shall state that .

the removal s to ba conzidered. A successor direcior shall be ;
elected at the same mesting for the than unexpired term of the
director removed. With respect only to the interim Board of pirectors,
any director appointed by the Declarant, as developer, may ha oy -
Ixom office at any tirme without eause by the Declarant by celivering

to the Sacretary of the Association and to the director a written
staremont that the director is removed from office. Forthwith epon

the removal, the Declarant shall appoint s successor interim director.

PN 5. Compgnsation. The directors chall serve without conpenga~

: - 6. Regular Meetings. A regular mezting of the Board shall
be held in the first six .m%hs of each calendar yoar saad im the: .
second six momths of each ealendar year at & time to be determined - .
by the Board. Aafter such detornmination of thw time of the meeting, .
#o further notice -of the regular meoting shall be required. If the - i)
day for the. regulsr necting is a holiday, the rmesting shall be E
“hold at the sane hour on the fiirst day following which is mot & .

holiday, and nt notice thereof need ba glven. .. A

Ty, Special Meatings, A spoclal mntinﬁ of mm ihil
" be held when -callad @ Chairman or by thrao directors afver nat
fower than five (5) days' notice to each diractor in weiting, - SR,

o . B, Waiver of H&t%ce. The transaction of any business at .

any meeting of t rq of Directors, hovever ¢alled or noticed, or- . -
wherever held, shall be valid as thouzh done at a meeting duly heldd =
after xegular call and notice if a quorun is praosent and if either .
before or after tho mectine cath director not present sigynz & written
walivar of notice, a consent to tha holdine of the peeting or an -
approval of the ninutes, The Secretary shall file each such waivar,
consent or approval with the records of the Association,. and sach
such waiver, consent or approval shall be node part of the ninutes

*  of the meeting. : oo .. '

P
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& majority of the Board shall ba necessary to the validity of any.
cact. Ho sxponditure which over any annual period would excesd - o

$#1,000 shall be made irless approved by an aZfirmaciva vota of & f__
najority al{ the whole Board or dut.qnad in the annual budgee, . - - -

-0 Y710, Action Taken Hithnus Hneg:lnz. The déiractors shall -
have tha right to take any action in tae absence of a nenting which LT
they could tike at a meeting by obtaining the written approval of al} -
of tho directors. Any oction 80 approved shall have the sane offect CT

as though taken at a masting of the Bosxd of Directors.

' r -'5}
LM
L

: e, Quoiies. A majority of the directors shall constitute . .
& guorus for the transsction of business,and an affirmative vots of

RO

.7 11. Bules and Ragulations. Subject to Article VI, the - OO
Board by resolutlon may adopt and astabliish rules and regulations which -

the Board deems necessary for mansgorent, maistenance, operation and

control of the property. The rules and reculations shall have the

binding force of-and shall bo enforceable as these By=Lawvr, Tha Board

from time to time by resolutior may alter, amend or repezl the rulss
and ragulaticny. when a copy of any alteration, amendment or Tepaal
has been fuwrnished to unit owners, the alteration, amendmont or rae

peal takes effact a2s and shall he a part of the rules and geoulations, -

Upit owners at all times shall cbey the rules and regulations and shall

sce that they arc faithfully obsorved by those porsona over whomn

thuy
have or may exercise control and supervision. The rules and regula=

tions apply to and are expressly binding upon all unit owners and
oecupants of Ridgecrest Copdominium, L :
B o P ) ! . - ' . e

. o
TR

T

i

Assomiation, & Chairman (ex~officio President for purpossa of
Oregon lon=Profit Corporation Liw), a Vice-Chairman, & Secretacy

and a Treasurer, all of whonm shall be elected hy and from the Inu'll -

snd sach of whom shall serve for the ansuing yoesr and until his

T

T LR

_ ). Office, Floction and Approval. The Doard shall elset. .
annually, at its first mocting after tha annual mecting of tha B

successor is elected. Tho BDoard may appoint an Assistant Tressurer .-

and an Assistant Secretary and such other officers as in their

judgment may bo necessary. Any officer shall be subject to ramoval o
at any time by the affirmative voto of a majority of the Boagxd. If
the office of any officer bocomos vacant for any reason, the Bosrd

shall elect & successor to £ill the unexpirod torm,

_ 2. Chairman, Tha Chalrman shall be the chief axecubive
officer of the \zsociation. HNe shail breside at all w=otings of the
Associztion and of the Board. e shall have all of the general -
powers and duties which are usually vested in the chisl executive

. officer of an Association, including, but not limited to, the power

Page _h_nr?-m' L




:"‘IS'E tn appoint unmittm fm mngr thl ouners fm tine to tive u
' he may at hia discretion decide is appropriate to nni:t iu th-
_-_mdu#t nfmaﬂﬁnofmumutm Lo - .«,L

f STy vice-%gima . 'The vice~Chairman uhau tal:n tln phf.u_._
5. .7 pf the Chairman and perform his duties whenever the Chairman is -

: R

“abment oz unable to act.  If neithar the Chairman nor the v:l.u-m:l:-_._

- man is- abdle to act, the Board shall appoint some othe?r members at
ths Board to act in the intarim.  The Vice-Chairman also shall. o - .
~ pertpm cthur duties Hhich trml t.:lm to time are i.npul-d w h.ll

- I Sacretary. mncmurymuheapmmuumu
in which all resuiutmi: duly vassed sand alil other action taken

at any meeting by the Association and hy the Hoard mhall be
racorded, Thoe Secretary shall give notice of pll meatings of thlr
Association and of special meotings of the Board. Tha Secretary o
shall have the powers and perform the dutles cu:tmtur an.iqn-l '
mhmfzmtmmtimbrﬂmm ,

. 5, Treasurer. The Treagurer shln kesp all the umu-
tion's financial racords and books of acoount and have custody of
all fupds and securities of the Association and be responsiblo for
the safekaeping of all monies, notes, bonda and other money instra- .

nents belonging to the Association, The Treasurer shall be honded nM.r

Co A directed by & vote of a majority of the Board, he shall cause
o an annwal avdit of the Associationh bopks to he made hy a certified

shall prepare an annual budgel and an annual balanco sheat statement
and the budget and balance shect ataterments shal) be presanted to - -

nt‘!ice and other powers and duties assigned to hin by tha Bosrd.

: 6. Emngatim. No officer who is a menber of the mﬂ
. nhall raeceive componsation fronm the Association for acting as ntﬂ.m
e unless conmpengation is suthorired by resolutien adnpt.nd by tha - -
_owners. The Doard may fix :nnpnn:ntinn to h- pﬂ.d ln.r ﬁ!lm th
i: not & membexr af the Roaxd.

L _eluhlimw mm _
| ARTICLE viI - |

- ' To agsure pmr.:uful and ordcrlr use and mjnyn-nt nt t.hu :
- ptuputy aml put.icularlw of Comron nlmnu. thu Mmhtm :ru

Page B. nr-m

public accountant at the completion of each fiscal year. The Troasurer

prat -

the nombership at its regular annual meeting. %he Treasurer shell . :
* have tha powers and psarform tho duties customarily incidantal to m

.I;”__: _.-,.".it»'-'-;'-

commiTopes o o0 ST e

- . . __..', o

The -tﬂndinw comittess of the Mtbei.lt..i.on mn ﬁ.
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tire to time

e "5 R AL T
gy x

t, _entiﬁiish, alter,

may adop

OF AN part, rules and regulations governing the conduct of
in and upon the property and the use of CoOmnon elatents as
Azsocietion deems necessary or appropri

undt ovmers,

TRNL- OY repes

- tiong, upon sdoption and establis
_ tion, amendment or repeal, shall
¢ promptly to each unit owner and

sccupants

miniun can be
institutional

Declaration,

2, Anopdments.

persons

Atnhyl,wuufgmuﬂ of

in person ‘or by proxy, at any reeting, the potice &

that the adoption, establj

shment, alteration, amends' -";-::‘.'-_ -~

1 will ‘be considered. /A copy of the rules mnd

AsTICIE VIIX

. IMSTITUTIONAL HOLDER'S SaGwrs: -~ .
) #handnrmnnt O Tuﬁninat:lum Bufore Ridgecrest

aZapdoned -or terminate

holder of & firat mortgaga

would change the percentage interests of

crest Condominium can He made, the Ansociation shall firs

wWritten approval of sagch institutional holder of a firse

L]

tent with existing

Before any material
Artacles of Incorporation or
Masociation, including, but not limited to, an

¥esidential parposss only,.. o

¥ vote of the Association, .
the Azgsociation ghall first obtain the written approval of sagh - -

or deed of trust.

t ouners -
Rules and . e
contracty for 0

T

amend’ or repeal, in whola "

CAN
R

o IS

n

"
'\-;_

-
[}

£
g

hrent, and A copy of each altern~=: i
be daliverea by the Bscrs o
shall ba binding on aill uni
of all units from the date of Gelivery,
regulations shall not be inconsis

coruercial renting of any unit used for

i’

B
n

-
A

-

amendrments to the & .
the Sy-Laws of the < .-
Yy amendment which '

the unit owners in Ridge= -

t obtaln ¢

¥ Teraination of Profassional Managervint, Bafore Ridge= .
-exest Condominiiul &r the. Assotiation can 'Eeﬁnau professjonal .0 -
managoanent and assume gelf managoment of Ridgecrest

the Association shall firac
“lnstitutional holder of a f

accordance with

the percentage of such expenses asaignad «-n the @ -
Daclaration of y

maintenance and
the cost of insu

interest in the common svlerments.,
provisions, the portion of preniun for casua
tended coverage, if any, payable

with ex

-y

. ARTIOLE Ix
ASSESSMENTS

‘obtain written spproval of eaph .
irat mortgage or dead of truse,

PR

H]

s

o o 3 Exr_g nses 'am! nniusmy_tn. Each unit amur.-mn.
contribute money foy tha <oftion expenses

of the sgncclation in .

nit Ownership for the condominium unit, Suck
shall include, hut not be linited to, the

repaiy, and replacement of

cost of oparation, 1

all common elements, and
rance, in the proportion to the unit ownar's B

Notwithstanding the fo

1ty and fire insurance
bythaupi.tm:. mnu

=

TR




tlu.t.puﬂ-?lnl'.agl of tlm total prenium axpense which e dirm'tlf pro= ' -

' - payable by the unit cvmer of Unit No. 1'is 10% of tho tots) premiom . '
. sufficient to provide for all current expenses, a reasonshls Teserve

. amounts received shall be held by the Tressurer in trust at ox Bot at

- - 2. Lien and _gg. reclosure. Fach assessmont: undit:plt'n.#;_:"-':i?-r-_-" SRR
graph 1 of this Article and Interest on the assessmont shall: = 7 "o

- 3, Supremacy of Declaration. " ALY provisions of thig -
;. Artdecle XX are exprossly subjact to cthe provisions of the Daclaration
_<for protection and priority of mortgagees or other encunbrancers. .

_.purchases’ fron Declarant shall, upon puschaze, pay to Ridgecrest
Condoninium Owners' Association the unit's share of the utexpiced

future mnmr appargtuhmnt: ©f ‘compon expennes for the units —~ -

- ' 1. I'kecution of Instruments, All checks, drafes,. Iﬁtllj. -
bonds; Bcoeptanccs, deeds, Euu:. Gontracts and othar instiuments

. Page 10, BY-LAMS -t
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portionate to the value which the valuw of the unit owner's unit bears '
to the total valus of units covered by such insurance. ¥or w» le, -
if the total valuwe of all insured unirs is $1,000,G600 and the valus .
of Unit Ho. 1 is 5100;000, the portion of insurance promium sxpense

- ekpense, . The Board shall fix a monthly assessment in &n amount- - .

o

for future expenses and such other. expenses #% the board may deom . . |
necessary. Such ronthly assessments shall be doe and pa oot
monthly in advance on the first day of every calendar month without - -
demand, and delinquent accounts shall bear interesat at the rate ..
of ten {10) percent per annum from the dee date until paid. -The

interest, as the Board shall deternine, until expendod for the
pucposes for which they wers assessed. - = . . '

conistitute & lien upon the unit asseased and s:all be collected aw . -
provided in ORS 91.546. -Upon foreciosure of tho lien, the unit
ouner shall be required to pay a xeasonahle rental for the unit from
tho dute of filing of the suit until the date of foreclosura salae

of the unit. Plaintiff in the foreclosure shall be sntitled to
appointment of a recoiver to collect the rent. A suit to recover -
a money judgment for an unpaid assesstent and intercst shall be -
maintainable against any uwnit cwner without elther forsclosing - -
or waivirg the lisn securing the assessnsnt or the intsxest. . =

&, Initial Working Capital Fund. Each first unit owner who

portion of initial casualty and fire insurance premfum, and shall, =
upon purchase, contribute to the Association's initial working capital
-And rosorves & sun oqual to two month's egtimated common GXponses :
apportioned to the unhit, and shall contribute to the Assoclations . -
the. first month's apportionment of comson expenses, The dnivdis) =" 7 .
working capital and reserves shall not be applied orf credited to .- -

ARTICLE X
. MISCELLANEOUS

"4 -
vere T

H



mll hr. signed hy tlﬂ: parmn or pnrms dnngﬁntaa by mnl m: '
special resolution of the Poard and, in the absence of any such -
- neral -or special resolution applicable to my in:trmt. the -
ﬁ.mn: lhll.‘l. be signed bx' the mm. L

. 2, Persons Affacted. ALl umit aunulc umntl n! luﬂh :
mrn, employeds of owners or tenants and any other persons whgy = - B
may in any manner use the proserty shall be subject to the Daclara~ A
tion and these By<Laws and all mlen and ragulntioul mﬂt umhr 'ﬂl\l
nar:hn.t:.nn and r.hm By-lavs,.. . L _ . LT ;

L

3. Mdoption of Iaitial Laws. . Declarant ma adupt. :'-_ S
on bohalf of all unit ounnrs. ﬁna ﬁ-‘u‘m as m m 1 W '."_
nfthnumumn. S .

4. Muthorization !or Pavme t of vouchar:. Hntv:l.thlumling
anr othar provision o s¢ Jy-Lawe, easurer shall ‘be luthurileﬁ
to approve and pay all vouchers submitted to the Association for = .
paymant in an amount less than $50.00. Each voucher or uhugum of
the Azsociation in excess oOf the sum of $50.00 ghall be
Prioxr to mymnt. br thu Burnl:ﬂ or by a mmitttu or ugent bl ﬂu

' i

ARTICLE XS

'rhese By-Laws may bhe amnded at nny lnmul or :puc:l.al. .
: meeting of the Association in the notice of which meeting the - o
) proposed amendment is announced. aAmendments shall not be effective .
unless approved by 75% of the unit owmers and until a copy of the
By-Laws as anended or of the amendment, certifisd by the ﬂum
and Sccrecary of the Association, ia murdud with the Recording - -
Officer of Hultnomh Cuuntr. Oreagon. . T .

_ ARTICLE XXT
The fiscal y-:r of thl Mm:l.atim btgi.ﬂt on the :H:lt

.

v

u ' v . . B o
T ) e ot -..

'ﬁr. John R. luunleh and Dennik . humh; President and .
seeretary of Baunach & Son Construetion, Inc., an Oregon ceorporation,.

certify that these By-Laws were duly adopted by the Bo £ Dirsctor
of th: Association at a mtinn on th- nf;"_'c day of zu: PR 1

' * - - - -
TN e - .




R mmi '3 m '-f
TN T mmms mm,_m have hereunto set Our hands mﬂ |

mu this ._-'éP_.... day of _..-Lsm.é_ MECI IR
: . : ' Im-"'-
’ H

County of ol ? ____Lut !O — ““

- Permuy -ppeaud ‘John R. Baunach anﬂ nam:l.- G. mnm
ﬂhu. being doly sworn, each for himself and not one for the other,
did say that the former is the president and that the Iatier is the
secrecary of Baunach & Son ﬁﬁn:trnctiun. Ine., & corporation, and t’hlt. -
the seal affixed to the foregoing instrument-is the corporats ssal
of aaid corporation and that xaid instrument was signed and sealed in.
behalf of said corporation by authority of its board of direstorss -
;ﬁ each of them acknowledged said instrument o be its thtarr act .

-1“"' » M

#f ;_.'F .T!‘ .. '- . I » . N - -:I. . I_I" .-.-. I..: i’ __I'_
P '1..-' Before ma: oG ML
£ \% Al ] , Hotary Publac for Oregon .

¥,

‘u

Hy mminian ﬂFa-l-'“* l?-lntltz..



R RS P TR “percentage OF
- gnde - S punership

. JNe. . Bldg, Eloor QQEEEE.ELSEEEEI
Ty AT aer T 4.4200243%0

1 | SO
.2 R 1 3 1.995565411
'3 A 1st - -2.8B248I370
4 A 1st 2,439024390
&. . A 208 2.439024390 -
6 A 2nd 1.99%556541%
7. A .. . 2d | 2.882463370
8- .- A 2nd 2.439024390
9. B st 2.439024390
30 Y 1st - - 1.995565411
11 B st 2,802483370 -
127 B 1st 1.99456543)
13 B 1st 2.882483270
C24 B 2nd 2.430024390
s B 2nd 1.995565411
16 » 2nd 2.892483370
1? 8 - 3nd 1.995565411
8. B and  + 2.6824B337D
o 19 B 2nd 2.439024390
5 20 c 18t 2,433024390
b X c 1st - 1.995565411
' 22 e 1st 2.882483370
, 3 c 15 - 1.995565411
24 c 1st .582483370
25 c 1wk 2.439024390
\ 26 c “2nd 2.439024390
27 €. -2nd . - 1.995855411
28 ¢ 2nd  2.0802482370
2% © 2nd 1.995565411
3/ - € Y 2.802483370
3% c and 2.439024390
2 » st . .. 2.439024390
33 o 1ot 1.995565410
R D 158 2.802483370
35 D 1st 2,439024390
. 3% D 18¢ 2. 439024390
: 37 D  2nd 2. 439824390
: 33 .o 2nd 1.995565410
i 39 D - 2nd 2.882483370
. 40 D 20d  2.439024390
81 D and - 2.439024390
100.000000000
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