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CONDOMINIUMSE

. This Declaration submits to the provisions, restrictions and
limitatione of the Oregon Condominium Act, land hereinafter
describad and all lmprovements now axisting or to be constructed on
such proparty, #o be known ags  MODEEN CONFECTIGNERY LOPPS

CONDOHMINTUMS.
Recitals, intapt and Purpoge

GRYPHON DEVELOPMENT:, LLC {vollectively, tha "Geclarankn or
"Declarantay, are owners In fee simple of the property degeribed
in Section 2 helow, and desire to sobmit =ald property to the
condominium form of ownership, to be convertad, handled and used in
the manner provided Iy the Oregon Condominium Aci, - -

HOW, THEREFORE,

eclaration

Declarants hereby declare on behalf of themselves, their
Succesrars, grantees and assigns, as well a= ta any and all persons
having,'acquiring or secking to have o goquire any interest of any
hature whatsoever in and to any part of tha property as followe:

1. PEFINITIONS. ExXcept as otheryisze provided or modified by
this Saction, the terms herein shall have the masafiing set Fforth in
the Oregon Condominiim Act, ORS 100,005 et sed. and that statute
and the definitions tharein are lrcorporated into this Declaration.
As used in this Declaration and in the Bylaws, the following terms
shall hava the- Lollowing meanings:

"Condominium" means the land, all bulldings, improvements and
gtructures thereon, and ail easaments, rights and appurtenances
holonging thereto, which are herawith submitted to tha provigions
of the Oregon Condominium Act.
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'Mortgage, " ™Morigagee" and "Mortgagor" mean, respectively, a
recorded mortgage, trust deed or cootract of sale which creates o
iien against & Unit, and the holder, beneficlary or vendor of such
A nortgage, trust deed or contract of gsale, and a grantor, trustar
or pledger of such a mortgage, trust deed or contract of sale.

"Init" means the alrspace ancompassed by the undecorated interior
surface of the perimeter walls, flosrs and erllings which is owned .
in fee asimple by each Unit Owner and which is mors Zpecifically
describad In Section 3.2 of this beclaration.

"Commercial unit" means a va': that iz used for commerce or trade
and iz not used ags a homs, vesjdence or slagping place by ons
pergon who maintains a household or by two or more persons who
maintain a common houschold.

4. LAND DESCRIFTION. The land heraby being asubmitted o the
Oregen Condominluom Act is located in the county of Multnomah, state
of Oregon and is more particularly described on ‘Exhibit A #£o this
Declaratiomn.

3. FAME_AND UNIT DESCRZIPTION.

3.1 Hamg, The name by which the _property submitted
hereunder shall be known as Modern Confectionery ILofts

Condominiwos.

3.2 Boyndaries of Units. fThe Units shall inciude all
lath, furring, wallboaxd, plasterboard, tiles, paipt, Linished
fleooring, and any other materials congtituting any part of its
finished surfaces and the exterior surfaces so described. All othexr
porticens of the walls, floors o cailings shall be a part of the
common  elewents. In addition, each Unit shall include the

following:

{a) All spaces, non-bearing interiot partitions, windows,
window frames, skylighte and skylight frames, extarior doors, door
frames, and all other fiztures and inpravements within +he
houndaries of the Unit; and _

(b} All outlets of utility service lines, including, but
not limited to, power, gas, hot and cold water, heating and waste
disposal within the boundaries of the Unit, but shall include any
paxt of the lines within the specific boundaries of sajd vnit. .

In interpreting deedz, nortyage=, daeds of truat and
othexr instruments, for any purpose whatgoever or Ln connection with
any mattar, the existing physical boundaries of the Unit or of a

‘Onit reconstructed in eubatantial accordance with the original

planz hereof ahall bhe conclusively presumed to be the boundaries
regaxdiess of settling, rising or latera) movement of the building
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and regardless of variancas between boundariestas shown on Lhe plat
and thoze of the actual buiiding ‘or buildings.

3.3 M;Lcugg__aﬁwr_iati&und__m__ggﬁm The Jand
submitted by this Declaration has one i g thereon.; e dab
Condominium Units are located. iThe building is aij -3
unreinforced onry, with a doncrete foundation, an
seven Units, The vertical

and  horlzonta)l  SoUNdETieE,  Tonber

&

aSYENACIon, location and dimension of eaoh Unit are shown on the AMENLED
plat (the "Platn} which ig being recorded simpltanscusly with this fé/éi/éﬂﬁﬁ

Beclaration. L e e e e b
(a) Unit ona (1):-shall be fo¥iregidential ¢ commereial
Bsawﬂigbg;hg;gﬁmméﬁEial'uéﬁﬂﬁé'ngjlimipqﬂ;taﬁrggqiigp;pﬁ9$aionalﬁ
Cff¥ce &xChisivVe of restaurdnt Service or busines. o0

(b} Units two (2} through seven (7} shall be Ffor
residential use only. '
The allocation te each Unit of an undivided interest in the
common elaments is expresssd az a percentage which was datermined
by the Ffollowing method:

Square Footage of the Unit Divided by the Total Square
Footage of the Building, J7he Uit edignation, APPIBXIMALE area
and parceh age OWNEYBILp in common elements avs ag follows:

Unit No. Approx. 8y .Pt. Common Elements

N PRRGRIFIE ADDED 15 /oo (ot o s dont &)
4. GENERATL COMMUN ELEMENTSZ :

4.1 Dafinitjon. The general common elsments -congist of
all portions of the Condominium not part of a Unit or a limited
common element, including, but not limited to fhe following:

ta} 'The land degeribed an Exhibit A,

(b} The foundation, main walls, rools, darage
entrance/exit, parking garags and garede side of demisin wall

-Feparating garage from unit 1 and aréas not inclusive of dug gnated

parking &badés aZgigned to units.

Pofiee 3 - QECLARATICH
FROIERH COMFECTIONCREY LOEYS

1 2,830 24.5% FMEN
2 994 8.5% i
3 796 . 7.0% "t/g/éb@
5 1,814 o 16.0%
6 1,726 15.08%
7 2,109 L_‘Ll;_ﬁ,..ﬁ%‘“

TOTAL: 11,538 sq fL 150
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(¢} Installations of central servi¢es, such as power,
light, gas, water, and waste disposal, up to the main distribution
gtub within any Units; and

() The grounds, trees, landscaped "areas, gxtarior
Lixtures, walkways, and driveway.

{2} Any of the following: garbage bins and ehclosures,
vents, acgese corridors, and other arsas not assigned te any Unit
as a8 limited common elemant.

{£) all other elements of any building necassary oT
convenient to its existeace, maintenance and safety, or normally in
COMMon use.

4,2 Commereial Units wva.  Residential Inits. All

requirements for use, cost and lisbility shall be the same whether
commarcial or rasidential.

4.3 Mai :
Common Expenses. Except as otherwisﬂ spenifically prcvidad in this
Reclaration, the cost of maintenance, repair dnd replacemént of the
general common elemeants shall be a comnon expense, and the
performance o©f such werk shall be the xedponsibility of the
Aggoclatlon of Unit Owners (“"association'), axcept that any damage
caused by the negligence or intentional act of an owper, his
invites, guest ox servant shall be rgpaired by the Asscclatlon at
such owner’s sole cost and expense. Common ewpenses shall be
assegsed and apportionsd among tha Unit Owners as set forth in

Section 10.6 below.

4,4 Income Tfrom Genersl Common Elements. Any income
derived from the common elements shall be income of. the
hpgsociaticon. The Board of DRirectors may, in its digeretion, use
such lncome to help meet the expensge of malntaining the common
wlements or for such other purpose as may benefit the Association
ancd the Unit Owners in a subgtantially equal manber.

5. LIMITED COMMOWN RBLEMENTS .

5.1 Deacription. The fcilﬂwing shall c¢onstitute limited
commaon alements the use of which shall be restricted o t e Unlts

to which they pertain:

(a) Bach of the balconies not lying within the boundarles
cf a unrit is a limitrd common slement appertaining to the unit
which it adjoing as shuwn on the plat,

{b} Bach of the storage cublclss not lying within the
poundaries of a unit. is a limited common s@lement and are assigned

ag follows:

Bage A - DECLARATION
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Unit 1 - Cubicie Space 1
Unit 2 - Cubicle Space 3

Unit 3 - Cubicle Space 3
(ﬂﬁﬁ“‘"——mﬁ"ﬁ T CubielE Space 4
"Tnat 5 - Cubicle gpace §
Unit & - Cukicle Space 6

Unit 7 - Cubicle Space 7

. () Each of the roof decks for Units five, six and seven
not lying thh%n the boundaries of a unit is a limited common
eiement appertaining to the unit which it adioins as shown on tha.

at. =
_*-Pl'_h
{d) The loading dock, the deck and the additional storage
room for Unit i not lying within the boundaries of the unit is a
llm;teg common alement for this unit. The loading dock is not on
condoninium property and im subject tc & Revotable Permit to Usa
Dedivated Street Areas recorded in Multnomah County &t 95-144114.

N {e) The parking spaces asmigned to Units pursuant tao
Section & this Declaretion. ;

OB MBS THRISERRY avpED 46k (5]

5.2 Malntesnance.. ir and Be pe of Limite en

enent:s. The cost of Malntenange and Repai® of the Limited Common
Elenents shall be tRe TeSponsiBLLiTY 6E EAE Ogner{Ey of the URLE(BY
"to which BUER Linited Common.Element appertain, Provided, However,
that “the Assoclation shall have &Lhe authority to perform such
maintenance and repair if the responoible OWnerfe) fail so to do,
and +to assess sguch Owner{s) for +ths cost theyacf as more
specifically set forth in Article V of the Bylaws.

6. PARKYNEG, There are a total of seven parking spaces with one

space adaptable to ADA atandards for use” by handicapped persens,
WL of the parking spaces ave.assiqned o . specific Upits.. Poms

['A8sighent Of the parking spaces are to corraléte with the ninber
! of their respective Units in the following manner:

Unit 2 - Parking Space 1
Unit 2 - Parking Spoce 2
Diit 3 - _Parki _ : 1.8
nit 4 - Parking Space 47
WiES T = Parking 8pase™§
Unit b - Parking Space 6.

Unit 7 =~ =Darking Space 7 .

T ygm;gg.4$he—tsba&—%eting_pmwe;—a#—a&k—unit—ﬁwnars—shaifijmhﬁﬁitii
.ﬂqual*ths_numher—eﬁ-Hni%aain_the_EﬁndcmiﬁiumTHﬂnd*each“ﬁﬂitmﬂha&i‘ﬂﬁlii?ﬁgﬁﬁ
Have-ona~uobes A person {including Deolarant} who owhs more than & NEW SEMTBKY
one Unit shall have the votas appartaining to each Unit owned. The ab :

5 o0

vote for a Unit nust be cast 43 a singls. vote:: Fractional votes
#hall not be allowed.

HODERH CONFECTLGHERY @&EQB —E/E;@
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gexrvice or business,
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0. USE OF PROPERTY: EASEMENTS AND OTHER RIGHTS.

8.1 Senexal. Units two (2} through seven (7} are intended
for and restricted to use as residences only, on an ownership,
rental, ox leasa basis, and for social, recreational,, and other
reasonable activities lncident to esuch use. Unit one {1} i=
intended for residential or commercial use with the commercial use
being limited to retail\professional office eXfclusive of restaurant

* ni) o iy ety o i Lyt U oY

Peaimb GO b ane Gowd ety -—Tocad-1 aws.,

addhtnrda-aimuagllatlont. Any lesse or rental agreement for a Unit
shall be in writing and be subject to the provisions of thie
Beclaration, the Dylaws, and rulea and regulations of the
Assogiation. The common elements shall be used for the furnizhing
of services and facilities for the benefit of tha Unit Owners.
Additional restrictions and regulations are set forth in the Bylaws
and rules or requlatiene adopted purczuant tp the provisions of the

Bylews. pEW SeEyreEdcE f_ﬁ]‘ﬂbﬁﬂ- s 5 0

8.2 Rules and Regulationz Promulgated by the Azsoocickion,
The Board of Directors of the Association shall have the auvthority
from time to time to promulgate such rules and ragulationg as the
Board may deem in the best interest of the hemociation. No person
shall uzme the common elements or apy part theracf ik any wmanner

eand: r; 5 i i .
ﬂ%a O‘T‘f?lfj é&pcﬂﬁ?&ﬁt :«;;Jy‘i:ég_ /gu{gh rules and regulations

8.3 Itility Rasements. There shall exist general utility
easements over and through each of the Unite ag shall he roaagonalbly
necegsary o provide vhility sarvices to other units. hccsss to
eazement areas shall be upon prior written request of at least five
(5} days at a time and date mutually convenienkt. Any damage to the
servient tenement shall be repaired at tha cost of tHe holder ef’
the dominant tenement.

8.4 Utility Meters. There zihasll exlst easements over and
through each of the Units for the location and replacement. of
utility meters and for access to raad such meters to determines

ugage of ubility services.

9. CONTRACTS ANP LEASES. All contracts or leazes {incluading

any management contract) which are entered Jinko prior to the
turpover meeting shall be terminable withouk penalty by the
Aszcciation or the Board of Directors upon not less than thirty
(30) days' writiten notice to the other party by the Assceiation
given not later than sixty (66} days alfter the turnover meaeting.
Provided, howr sy, any such conkracting or leasing party wmay
request the As- clation to affirm the continuvation of any such
agreement for the balance of its stated term. Affirmation by the
Association after tranafer of control shall axtinguwish &1l
termination rights of the Azsociation under this Section.

[ T

ﬂH*f@?ﬁﬁ“ﬂ‘ﬂﬁﬁé@hbaﬂﬂﬂynﬂﬂ
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10. BYLAWH: ASSOCIATION; MANAGEMENT,

6.1 Adoption of Bylaws. On hehalf of the Association,
the Baclarant Lereby adopts the Bylawe attached hereto as Exhibit
B Lo govern the adminlstration of the Condominium. Fhe Bylawg ghall
be effective upen the execution and recording of this Peclaration.

10.2 Association of Unit Owners:; Membership, Each owner
of a Unit in the Condominium ghall be a member of the Association,
and membership thereln shalt be limited to Unit Owners onlv. The
Association of Unit Owners, which schall be organized upon the
recording of the Declaration and Bylaws, shall serve as a means
through which the Unit Owners may take action with ragard to the
administration, management and operation of the Condominium. The
Association shall cparate under the name MODERN CONFECTIONERY LOFTS
CONDOMINIUM ASSCCIATION OF UNIT OWHERS. If the- Associmtion is
incorporated, the name of the Association shall inciude the
complete name of the Condominium and zhall be as close to the
present name ag is possible. -

10.3 Management: Board of Directors. The affairs of ths
Association shall be governed by a Board of Dirsctors as providec
in the Bylaws. The Board of Directors shall elect officers
consisting of a chairman, secretary, and treasuxeér. Pursuvant to
the provisions of the Bylaws and the Oregon Condominium Act, the
Board of Directors may adopt administrative rules and requlations
governing details of the operation, maintenance and use of the
Condominium propsriv. The Board of Directors may coptract with a
professional manager oxr wanagement f£irm to manage the affairs of
the Association. .

10.4 Interim Board and Officers, The Declarant has
regerved coutrol over the asdminigtration of the Association by
regerving the right in the Bylaws to appoint .an interim Board of
Directors to manage the Condominiuvm until the turnover meeting. The
turnover meeting shall be held within ninety daye after convayance
To pergons other than the Declarant of fifty perdent (50%) of the
Units in the Condominium or three years from the date of conveyance
of the first Unit in the Condominiuvm, whichever. is earlier. The
three (3} members of the interim board shall alse =erve as the
interim chairman, secretary and treasurer.

10.5 Powers and Duties of the  Assogiation. The
Association and the Board of Directors shall have the powera and
duties granted to them by this Declaration, the Bylaws, and ORS
100.405(4) together with other provisions of the Oragon Cahdominium

Aet.

10.6 Coyenant tn Pay Aosesements: 5 t

gxpense. Bach owner hereby caovanants 1o pay te the aAssociation
annual assessmonts for common sxpenses as moré fully brovided in
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the Bylaws. Bo ownar may avold liability £for asssessments by
abandonmment of his Unit or non-ugse of “he comuon alements. Excapt
ag otherwise provided in this Declaration or the Bylawa, each Unit
and the owner thersof will be liable for the commen axpenga in
proportion to the percentage ownership in the common slenents
alloeated to such Unit,

.+ 10.7 Delegation, Wothing in this Daclaration shall be
constried to prohibit the Associestion or the Board of Dirvectors
fxom delegating to persons, firme or corporations of lts cholce the
performance of such duties as may be imposed upon the Aasociation
or ths Board of Directors by this Daclaration, the Bylawa,
Assoaiation rules or regulations, or appllcable law.

i1, SERVICE OF PROCESE. The designated agent to teceive

service of process in cases providsd in ORS 100.580{1) is named in
the Condominium Information Report which will be filed in
aecordance with ORE 100.256(¢1).

12. MORTORGEES. In the svent of a conflict between this
Section and other provisions of this Declaration, Condominium, the
piovisions of this Rfection will pravall. The teifns. mertgags,
"mortgagor® and "mortgagee' are defined in Section 1 of this
Declaration. :

12.1 MHotige of Action. Upon written: request to tha

Fgociation identifving tha name and address of the mortgages, and
the Unit number or address, any wmortgagee will be entifled to
timely notive of: s :

(a) Any condemnation less or any casualty loss which
affects a material portion of the Condominium or any Unit on which
there 1s & mortgage held, insured, or guaranteed by guch mortgages;

(b} Any delinguency in the payment of assegsments or
charges owed by an owner of a Unit subject to a mortgage held,
insured dr guarasteed by such mortgages, which remains uncured for

a pariod of sixty (G0} days;.

{e) Any lapse, cancellation or material modification or
any insurance polley o1 fidelity bond maintained by the

Azaaciation;

(d} Any proposed action which would Yequire the consent
of a spocified portion of mortgagees as sst forth in this Seetion
12. :

12.2 # B = £ro h_Restriotions. Any
mortgages which comes into possesslon of the Unit pursuant to the
remadies provided 1ln the mortgage, or forecicsure ©f the mortgage,

Parpe B = GECLARATEO
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or deed (or assignment} in lieu of forsclosure, shall be exenpt
from any "right of first refusal" or other restriction on the sale
or rantal of the mortgaged Unit, &ncluding buk not limited to,
restrictions . the age of Unit occupants and restrictions on the
postaing of signs pertaining to the =zale or rental of the Unit.

_ 12.3 gubordingtion of #ssociation Lien o Mortgage:
Dischaxqe of Lien Upen Foreciosurs. Subject to ORS 100.450 the lien

of tha Assocliation shall be subordinats to any first mortgage, Any
mortgage which comes ints posseasion of the Unit pursuant to the
remedles provided in the mortgage, by forsclosura of the mortgage,
or by deed. (or assignment} in lisu of foreclosure, shall take the

. property free of any claims for unpaid assessments or charges

against the wortgaged Unit which acorue piior to the time such
mortgagee comes into possession of tha Unit {axcept for claims for
a4 pro rata share of such assessments or charges reaulting £rom a
pro rata share of such assessments or charges resulting from a pro
rata reallogation of such ammessmenta or charges to all Units,
including the mertgagad Unit). T

12.4 Conpent of Mo gquired o Tarmipate P -+
EXcept with respect to termination of the Condohiinium as a result
of destruction, damage or condemnaticn, any-termination of the
Condominium shall require the approval of mortgagees holding
fifty-one percent (51%) of the mortgages on Units in the
Conderinium. Additionally, any such terminations- shall be agarried

- out by the owners pursuant to provisions of thé Declaration, any

applicable Supplemental Condomindum Declaration, Bylaws and the
Oregon Condominium Act, and only after vote of the owners an
provided thersin. :

12.5 Limited Right of Amendment. Bxcépt upon the approval
Of mortgagees who hold fifty-ons percent (51%). of” the mortgages on
Units in the Condominium, no amendmente may -be made to the
Declaration or Bylaws which add to or amend any material provisicn
of the Declaration or Bylaws which establish, provide for, govern
or regilate any of the following:

f{a) Voting rights;

{b) Aszseasments, assessment liens or suvbordinaticn of
lianam;

(c) Reservas for wmaintenance, repalr and replacement of.
the common alements {or Unlts, if applicable)l;

{d¢) Insurance or fidelity honda;

{a) Rights tp uge of the common elemehts;

Prge 7 - PECLARATION
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{f} Responaibility for waintenance and repair of the
sevaral portioms of the Condominium;

{q) Expansicn or contraction of the Condominium, oy the
addition, annexation or withdrawal of property to or from

the Condominium;
i}

(h) Redefinition of any Unit boundarios;

{i) Reallocation of interests in the ganeral or limited
comon alements; '

{3} Convertibility of Units into common’ elements, on of
common alements into Units:

{k} Imposition of any right of first refusal or similar
restriction on the right of a Unit Owner to mell,
Eransfer or ¢iherwize convey hig or her Unit;

{1} Any provisions which are for the express benafit of
mortgagees;

(m) Hazard or fideiity insurance requirsments;

{(n) Imposition of any restrictions oil the leasing of
Units; and T

(0) Restoration or rapair of the Condominium (aftex
damage or partial condemnation) in a manner other than
that specified in this Declarstion or hhe Bylaws.

‘The provisions of this paragraph are intended onlb ke ha a

limitation on the right of tha Unit Oyners, Board df Directorg and
Asgociation to amend the Declaration and Bylaws, and are nob
intanded to give any such parties any gpacific rights to effact any
amendments. Any such amendmants to the PBaglaration or Bylaws shall
be made only upon full compliance with the provisions of the
Declaration and Bylaws of the Condominium and the Gregon
Condominium Act relating to the procedure and percentaga of votes
required for such amendment. An addition or amendment +o the
Declaration or Bylaws shall not be considered materlal so as to
require the consént or approval of mortgagees, Lf it ie for the
purpoge of correcting technlcal errgra or £ It iz for

clarification only.

i2.6 Reauest for approval of Mortdagess. Any mortgagee
who receives a written reguest to approve addifiong or amapdments
to the Declaration or Bylaws, or to any cther action to be taken by
the PBoard of Directors, Assoclation of Unit Ouwners; oshall be
considarad to have given such approval unless a.nsgative responae -

Fape 10 = DECLARATION
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is delivered or Posted by such mortgagee within thirty (30} days
after such resquest is recaived, '

12,7 Pro il ortga in_ Cextaidh  Cases. A
mortgages may attend a meating of ths Asgociation »~f Unlt owhers
and may cast the vota of the mortgagor of gaid Unit fov the purposa
of voting to palnt or ctherwise maintain the commen elements,
Provided, however, such right shall arise only in ths event the
mortgagee reasonably believes that the Association of init Ownars
has failed to maintain the common alements in aufficient manner to
prevent excessive waar and tear.

12.8 Right to Exapine 5, Tha Aszociation shall
make available to Unit Owners and lenders and to mortgagees current
voplies of the Declaration, Bylaws, other rulaes “coneerning the
Condominium, and the books, records and flnancial ‘stataments of the
Asacciation. . .

12.9 £ ive Written Wotigé of Meetings, Upon
request, the Assoriation of Unit Ownhers shall give all mortgagees
written notlee of all meetings of the Agsocidtion, and such
mortdagees shall be permitted to dagignate  a répresentative +to

attend all such meetings.

12.10 List of Mort g8, The Aspociation shall maintain
at all times a list of mortgagees, their nsmes,. addresses, the
Units and mortgagors affected, and tha matters with respect to
which such mortgagess have ragquested notice.

13. AMENDMENTS T ARATION. Exceopt whore m 1a¥cger vote is
required by law, this Declaration may be amended from time to time
by consent or approval of the Unit Owners ‘holding seventy—-£five
percent {75%) or more of the voting rights as otherwlse set Fforth
in this Declaraticn. Provided, however, no asmendment of this
Declaration reducing or aliminating the right of any noxtgagees
shall be wade without the prior written consent of all such

mortgagees,

13.1 Declarant’s Approval Requirefl. Deglarant’s prior
written consent shall be raquired for any amendment so- long .as
Declarant owns any Unit in the Condominium, Erovided, however, no
such cunsent shall be required after conveyange to ownars, othar
that the Laclarant, of saventy-five percent {75%) or more of the

Units in the Condominium, or thros (3} vears.aftar conveyance of

the first Unit in tha condowminium, whichever ie sanlier. Provided,
however, evan after such time, no amendment may limit or reducse any
of the Declarant’'s special xrights whether réservaed herein .or
otherwlise provided by law, Ho -amandméht may: changs the petr ankbge,
interast in the comsich elements,.method of determining liability

.....

for comnun axpennes,’ right to comnon profite or ?p‘ﬁing:.-[ich@}g_x_' of any
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-UH##LFI;ﬁnlﬂS$gﬁﬂqhggmendméﬁt'hﬁs been Approved by the owners of -
the affected Unlt{s) and the nortgagess of auch inmit{s).

i3.2 BRegordetion. An smendment to the Daclaration shall
be effective upon recoxrdation in the Deed Records of Multnomah
County certified to by Lthe chairman and secretary of +the
hasociation and, if reguired by law, approved by the County

Asse=uor and bthe Real Eotste Commlssioner.
NEwW SEMTEACE BHBED ﬁ}#}m
.14‘_{:‘: -~ _. _. 3 i b
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15. RELOCAEION OF BOUNDARIES. The owner or owners of any two

ad joining Condominium Units may apply to the Bosrd of Directors of
the Associatlon for permission to change the sizes of thair Unite
by adjusting the common boundsry betwsen the two Condominium Units
or for permission to combine two Units into one Unit by dsleting
the common boundary. Any euch application ehall identify the
Condominium Units invelved, state any reallocations of the interest
in the common element intereste, and in the voting rights, common
expense lilability and xight to common profits. The Board of
Directors shall approve the changeé unless it determines that the.
reallocations are unreasonable or that the relocatien or deleticn
will impalr the structural integrity or mechanical systems of the
Condeminiuvm. The change shall be effective upon recording in the
appropriate records of Nultnomah County, Oregon, of amendments to
this Declaration and flcor plane setting forth the change, executed
by the owner and mortgagees of the affscted Condominiym Units and
cortified to by the chalrman and secretary of the Association,
together with any governmental approvals regquired by law. All costs
in conpnecticn with such amendments shall be paid by the applicante,

16. AUTHORTYY 0 _Gnng EANE \T 5 H
QUHER_SIMITAR TINTERESTS. L
16.1 General , Pursuant to ORS 1Gﬂ.4ﬂ5f5}? the Association

shall have ths auwthority to execute, acknowladge, rights—of—way,
licenses and other similar intorests affecting the general common
elementz. The granting of any such interest shall first be gpproved
by at loast seventy-five percent (75%) of the Unit Owners. The
inetrument granting any euch interest shall he ewecuted by the
chairman and secretary of the kssociation and acknewledged in tha
manner provided for acknowledgment of such instruments by such
officers and shall state that such grant was approved by at least
seventy~five (75%) of the Unit Owners. '

16.2 Utili H icationa. Anything in this
Declaration teo tha contrary notwithstandlng, the Declarant shall
have the right to execuie, deliver and record on babalf of the
Association and the Unit Owners such decuments as may be required
it ordex to grant easements, righte of way and licensss over the

FEge 12 - BECLARATION
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common elaments for the installation, maintenancs and repalr of
public utilities Berving the Cohdominium or adjacent property. The
Daclarant shall also have the right to execute, deliver and record
other documents ag may be raguired to convey, cdedicate, or to grant
such esasements, rights of way or licenses ovey commen elements, as
may ba required by any government or governmental agency in ordar
to complete development of the Condominium.

1i7. gggggggﬂgignﬁggglgg_n;GﬂEsA The Declarant shall have the
following speeial rights;

17.1 Saleg Office and Model. The Declarant shall have the
right to maintain a sales or rental office and a sales or rental
model in one or more of the Units which the Declarant owns, The
declarant and brospective purchasers and their agents shall have
the right to park automobiles in the parking area on the comman
elements and to use andg occupy the sales office and models during
reasonable hours any day of tha week. '

17.2 *p S8ale" Signs. Tha Daclarant may maintain a
reasonable number of "For Saleh aigns at reasonable locations on
the Condominium property. ’

17.3 Common E eh i nan ' <1t ation. The
Azzociation ashall maintain all common elemants in a e¢leen and
attractive wpanner. Should the Asgociation fail to do so, the
Declarant may perform such maintenanca at the expense of the
Asgociation.

17.4 Declarapnt.’s Basements. The Declarant, its agents and
employees, shall have an casement on and over the common elemsnts
for the conpletian of any portiosn of tha Condominium, including the
furpishing and decoration of any Unit, sales office or madel and
the right to store materials on the conmon elements at reasonable
places and for reasonabie lengthe of time. :

17.5 gther Declarant Rights. The rights reserved to the
Declarant in this Zsction 17 shall in no way limit other spacial
teclarant rights the Declarant may have, whether pursuant to the
Oregon Condominium Act or otherwize. Upon the expiration of any or
all special Declarant rights, the Declarant will have the sams
rights as any other owner in the Condominium in respact to such
ownership, '

17.6 Asai g o arant’'s Rlghts. The Declarant -
shall have the right to assign any and all of its rights, ineluding
without limitation Declarant‘s special rights as set forth in
Section 17 hereof, or to shars such rights with cne or move other
persons ekclusivsly, simtltaneocusly, or consacutivaly.

roge 13 = pECLARATION
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) 17.7 Bapiration of Deglaraut’s Special Rightg. Unleas

ectherwise providad, the Daclarant’s apecial rights resorved in this

Section 16 shall expire upen the vonvayance by the Declarant of tha

last Unit owned by the Veclarant or five {5} years aftar conveyance
of the first Unit in the Condeominium whichever is eariier.

18. GENERAL PROVISIONS.

18.1 Interpretation., The rights and. ebligations of all
members of the Association and any person dealing with the
Assoviation or any of its members in respaect to matiters pertaining
to the Declaration and the Bylaws shall bs interpretad and governed
by the laws of the State of Oregon.

1B.2 Sevexrabilifv. Each provision of this Declaration and
the Bylaws is independent and severable, The invalldity or partial
invalidity of any provision thersof shall net affect any of the
remaining portions of that or any other provision of this
Declaration or the Bylaws. |

18.3 Haivar of Bilghts. The fallure of +he Agsociation,
Board of Directors, an officer or a Unit Owner: to enforce any
right, provision, covenaat or condition of the Declaration and
ylawe shall not constitute 1 waiver of the right of any such party
to enforece such right, provision, covenant or condition in the

future.

18.4 Legal Procasdingg, Failure to couply with any of the
texims of the Declaration, the Bylaws and any rules or regulations
adeptad theresundsr shall be grounds for relief which ﬂay include,
witheut intending to Limit the same, an action to rebover money
due, damages or a suit for injunctive relief, to foreclose a lien,
or any combination thareof Rellef may be sought by the hssoviation,
Board of Directore, an officer, a profezzional manager ox
management f£irm, or, if appropriate, by an aggrieved Unit Owner.

18.5 Costg and Attorpeys’ Fees. In any proceeding arising
haecauvse of alleged default by a Unlt Ownar to comply with the terms

#gnd provisions of this Declaration ({og may he amsnded oy
supplemented}, the Bylaws (as wmay be amended}, rules and
regulations of the Azsceiation or any provigions of the Oregon
Condominium Act, the prevailing party shall be entitlsd to recover
the c¢ost of the proceedings and such reasonable attorneys® fees as
may be determinaed by the trial opurt in any txial or by the

sppellate court in any appeal thersof.

18.6 Compliance. Rach Unit Owner =shall conply with the
Declaration, and the Bylaws and with the administrative rules and
ragulations &adopted thereundey, and with all other applicahle
cevenants, condltions anll restrictione of record. Failure to comply
therawith shall be grounds for sulit or agtlon, maintainablie by the

Fage 1% - OECLARATION
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Association or any Unilt Owner im addition to other sanstions which
may ba provided by the Bylaws or by any oxisti
reies and regulations. :

. By laws

bl 0

18.8 .
paragraph captions are not a part hareof un
otherwise rxequires. In construing this Daec
understood that if the eonteoxt se requires, the

ng aduninistrative

2iong. :n-'..t-iiea,-é.v&ﬂ': cof a conflict ¢
i ooy ok 1

L

J8ha

o
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ARdOURE Yo Eha N R andd’ L
iBylave  Shald ha:t harai AbLgper: iFon
P“”ﬁ*"gﬁs Ui Ehis anetit baontghalli inslude. a1l
apendnents and the tarm™ Adld Al - andhdinehte ™

ne. Saction and
less the ocontent
laration, 1t is
singular proncuns

shall be taken to mesn and include the plural, £he magculina,
feminine and neuter, and that generally, all grammatical changes

shall be made, assumed and implied to make the

crovislone hereof

apply  equally &o individuals, trusta, ‘estates, pareonal

representstiva, trustees and corporations.
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TN WITHESS WHEREOF, +ha underzigned Declarant of

the g Eact
P;‘OPEESY has cavsed +hig Declaration to ba executed this | day
@ ¢ 1%97,

SUBECRYBED AND SWoRrN 70 hefora we this | day of M
1997 1 ey -

L]

A L
NOTARY pLI s, NOTARY FUBLIC FOK OREGON o

' COMMIESI0N i .
_ WY ODMARIEE NO. 08180 My Commission Expires:

HoH BXPINER JULY 27, 1ope

G
ey

L
The foregoing Declaration is approved purghant. £G ORS-100.110
this 29th day of August . 1997, o -
e
e PR
SCOTT W TRYLOR R
Oreqgon (Real Estate Commipsionay » ..

+

'r, [ x
N LY
-t I“-""'rn.;q :_:-l.l"n“ .

The foregoing eclaration is approved pursuant to -ORS 106.110
thig d&jday of M, 1%87. oo

County Tax Collector\Adsdssoy
"
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EEBIRIT A

SURVEYOR'S CERTIFICATE

b YON T. FEIGION, A REGESTERED PROFESSIGNAL LAND SURVEYOR, HEREEY CERTIFY THAT | HAVE
CORREGTLY SURYEYED AND MARKED WITH PROPER MONUMENTS THE LAND REFAESENTED ON 3HE
ANNEXED MAR OF *WODERN CONFEGTIONERY LOFTS GONDORINIULIS®, RITUATED 1N THE WEST OHE-
HALF OF LOTS 6 AND 7, BLOCK B7, "0OUCH'S AGDITION TO THE CITY OF PORTLAND®, ALSD DEING
LOCATED IN THE NORTHEAST GNE-QUARTER OF SECTION 33, TOWNSHP 1 WORTH, RANGE 1 EASY,
OF THE WILL AWETIE MERIDIAN, OITY OF PORTLAND, MULTNCHAH COUNTY, OREGON, AND BEING
LORE. PARTICULARLY DESCRIBED 4% FOLLOWS:

AS THE INITIAL POINT OF SAID SURVEY i FOUMD AND HELD A 5/8" IROH ROD WATH YELLOW PLASTIC
CAR MARKED "ALPHA ENG., INC, AT THE SOUTHEAST CORNER OF SAI WEST ONE~-HALF OF LOT 4,
SAID INITAL POINT BEARS NORTH op' 00° 00% WEST, 200,01 FEET, AMD SOUTH Dg° 110" 00 WEST,
10600 FEET, FROM THE NORTHWEST GORNER OF LOT 7, BLOCK 78, "COUCH'S ADDITION 1O THE
CITr OF PORTLAND™ (SAID CORNER 1S WITNESSED BY A BRASS PIN'IN LEAD WHICH: BEARS HOATH
.00 FEET AND 4.0 FEETY THENCE FROM SAID IN'TAL POINT, SOUTH 50" 00" 0° WesT,

O PME SQUTH UNE OF SAID LOT 8, HLOCK 87, A DISTANCE OF 50.00 FEET TO THE WEST LINE
OF SAID BLOCK B7: THENGCE ALONG SAID WEST LINE, NORTH 00° 0OF 0o EAST, 10800 FEET TO
THE NORTHWEST CORNER OF SAID BLOGK 8% THECE HORTH e0" 40" O0* EAST. OH THE NORTH
LiNE OF SAID BLOCK 87, A DISTANGE OF 80.00 FEET, TO THE EAST LINE OF THAT TRACT £% LAKD
DESCRIBED M DOGUMENT NO. 95-120003, MULTNOMAN COUNTY DEED RECCRES; THENCE ON SAILL
LIHE, SOUTH 00r 00" 00" WEST, 106,00 FEET TO THE INITIAL POINT. g

COMTAINING 5,000 SQUARE FEET, OR 0.1 ACRES

REMSIERED
PROFESSIONAL | HEREBY CERIIFY THAT THIS TRACING IS A. TRUE
AND EXACY GODPY OF THE PLAT OF & CHYETH
LAND_SURVEYOR CONFECTIONERY LOFTS CONDOINIIMG

loan, J. Sopgidn

@ T. FEIGION w2882

VAL UNTIL  12-31-g7

SURVEYOR'S CERTIFICATE OF COMPLETION

b JON T, FEIGON, A REQISTERED PROFESSIONAL LAND SURVEYOR. HEREDY. SERTEY.
I-

1
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LONDOMINTUM DXSCLOGURE" STATEMENT
FOR

HODERN CONFECTYONERY LOFTS CONDOMINIUNE
(AN ORBGON CONDOMINTUM)

DRCTARANT

S GRYPHON DEVELOPMENT LLC
' . 8344 SW MAPLERIDGE DR :
PORTLAND, GR $723% ' -

THIS CONDOMINIUN HAE BEEN FILED WIYTH THE READL ESTATE COMNISSIONER OF THE SUATE
OF OREGON IN ACCORDANCE WITh THIY OREGON CONDOMINTUN AQT ({CR® 10¢.005 o
100,910 AND 100,880}, YOSUANCE OF THE ATIACEED DISCLOSURE STATEMENT DOES Mo
CONSTITUTE A RECOMMENDATION UR  ENDORSEMENT OF THE CONDOMINIUM BY THE
COMMIISTONER ., ' :

15

FEDERAL, STATE, COUNTY oOR MUNICTPAL AGENCY WITHIN WHOSE JURISHTCTYON THE

INFORMATION INGLUDBD IN THIZ DISCHLOSURE STATBMENT WAF PREPARRD By AND T4 a
REPRESENTATION OF THE Dec . '

THIN DIsCrnostny STATEMENT MUST BE GIVHN L BACH PURCHASER RoT LATER THAN Tim
DATE THE ONIT SREES AGREEMENT I8 FULLY EXECUTED BY ALL PARTIEY AND RECRIPT
THEREFORE MUSY DBE TAKEYN,

AT Eﬁﬁﬂ#ﬂd&ﬁﬁ?ﬁ%ﬁ:@h@ﬁq&%ﬁﬁﬁﬁﬁ%&ﬁ%ﬁfﬁ i
B ERORR BTN
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CONDOMINIUM DISCLOSURE SFATEMENT
FOR

MODERN CONFECTIORERY LOFTS CONDOMINIUMS
(AN OREGON CORDOMIKIUM)

DECLARANT

GRYFHOE . DEVELOPMENT, LLC
JULIAN BERRELEY, JAMES BERKELEY
EDWARD BERKELEY, REINHARDT OLSEN

8344 SW MAPLERIDGE DRIVE

PORTLARD OREGON 97225
{503}314-7791

THIS CONDOMINIUM HAS BEEN. FILED WITH THE REZL ESTATE COMMISSIONER
OF THE STATE OF OREGON IN ACCORDANCE WITH THE OREGON CONDOMINIUM
ACT (OR8 100.005 TO 100.910 AND 100.990). ISSUANCE OF “I'HE
ATTACHED DISCLOSURE STATEMENT DOES WOT CONSTITUTE A RECOMMENDATION
OR LENDORSEMENT OF THE CONDOMINIUM BY THE COMMISSIONER.

THE SIZE OF THE INDIVIDUAL UNIT, THE DRAIWAGE, SANITATION, DOMESTIC
WATER SUPPLIEE, IMPROVEMENTS AND THE PHYSICAL DEVELOPMENT AND THE
OPERATION OF THE UNIT OWNERS ASS0OCTATION OF THE CONDOMINYUM PROJECT
ARE NOT REGULATED BY THE REAL ESTATE COMMISSIONER. THIE
DISCLOSURE JTATEMENT DOES NOT RELIEVE ANY PERSON FROM THE
RESPONSIBILITY OF COMPLYING WITH THE REQUIREMENTE OF ANY FEDERAL,
STATE, COUNTY OR MUNICIPAL AGENCY WITHTHN WHOSE JURISBDICTION THE
CONDOMINIUM IS 1QCATED.

THE REAY, ESTATE AGENCY HAS NOT PHYSTCALLY INSPECTED THE CONDOMINIUM
AND THE INFORMATION INCLUDED IN THIS DISCLOSURE STATEMENRT WAS
PREFARED BY AND I3 A REPREZENTATION OF THE DECLARANT. :

THI3 DISCLOSURE STATEMENT MUST BE GIVEN TO EACH PURCHASER NOT LATER
THAN THE DATE THE UNIT SALES AGREFMENT I8 FULLY EXECUYED BY ALL
PARTTES AND THEREFORE MUST BE TARKEN.

PROSPECTIVE PURCHASERY SHOULD READ THIS DISCLOSURE STATEMENT

Page 1 — Disclosure Statoment
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CONDOMEINIUM DISCLOSURE STATEMENT
FOR
MODERN CONFECTIONERY IOFTS CONDOMINIUMS

This Discloeure Statement discloses certaln pertinant
information about Modern Confectionery Lofts
Condominiums(“Condominium®), located at 1240 NW Hoyt Strest,
Portland, Multnomah Couanty, Oregon. This Disclosure Statement has
been prepared by Gryphon Development, LLC, together referred to as
"Declarant® herein. Declarant’s address and telaphone number are
8344 SW Mapleridge Drive, Pertland, Oregon 97225, {503} 291792,

Declarant has fee simple interezt in the propsrty.
Declarant has vrecorded a Declaration gsubmitting Modern
Confectionery Lofts Condominiums to the Oregon Condominium aAct, and
Bylaws of the Association of Unit Owners of the Condominium. All
references in this Disclosure Btatement to the "Declaration" and
the "Bylaws" refer to the Decvlaration and Bylaws described in this

paragraph. _
GENERRL. DESCRIPTION OF 'THE CONDOMIMIINY

+ The Condominium consists of one building containing seven
{7) condominium unite. The building has thres stories. A1l Units-
contain a kitchen, a living area, and two baths.

{a} Unit one {1) shall he for residential or commercial
use with the commercial use being limited to retailyprofessional
offlee exclusive of restavrant service or business,

{b) Units two (2} through gseven {?) shall be for
residential use only, ' '

Declarant is offering a fee simple ownership intereat in
the units to be scld to prospective purchasers. The owner of a unit
also recelves an undivided percemtage interest in common with other
unit owners, in the "common slements" as described in Becticn 4 of
the Deaclaration and receives the exclusive right to use certain
“limited common elements" as described in Section 5§ of <tha
Declaration. The undivided interasst in the common clements is
inseparable from the ownership of tha individual unit.

c r FCOR ULTT

Conztruciion has been completed. There are no
recreational facilities or improvements. :
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WARRANTIES

Selier warrante that Seller is the owner of good and
marketable title to the Eroperty free of all liens and encumbrances
ercept those referred to in the preliminary title report, and any
liens, encumbrances or judgments suffered by or placed ¢n the
Property by Purchaser. '

The Seller shail have duly performed each and evary
agreement to be performed by the Seller hersunder and the Seller’s
representations, warranties, and covenantg set forth in thig
Agreement shall be true and correct as of the Closing Date,

SBellar expressly warrants against defacta in the
alectrical, mechanical, structural, and all other components of the
newly constructed units for cne year from delivery of the unit +o
Bomeons other than the Declarant. 'The Seller warrants against
defects on the common elements one Year from the inltial conveyance
of title to a unit or completion of the general common elemant,
whichever is later. {ORS,.185).

FINANCIRG

The Condominium is ‘encumbered by one truast deed which
gacures the one existing lean. This loan is a "blanket encumbrance
inasmuch as it currently encumbers all units. Thae loan allows for
partial releases which would enable individual units +o bha conveyad
to unit -purchasers free of the exigting trust deed and loan.

¥ B BUDGET

NOTICE T0Q PROSPECTIVE PURCHASERH. THE DPROFECTTON OF THE BURGET OF
THE ASSCCIATION OF UHIT OWMERE FOR THE OPERATION AND MAINTENANCE
AND OTHER COMMON EXPENSES OF THE CONDOMINIUM IS ONLY AN ESTIMATE,
PREPARED WITH DUE CARE, '

The Declarant has prepared an initial projectad budget of
the Assoclation and estimated assessment for the operation .and
maintenance and other comnon expenses of the condominium. A copy of
the projected budget is attached to this Disclosure Statement,

Bach unit cwner’s liability for common expenses and right
to common profits is equal +o that unit owner‘s percantage
ownership interest in the common elemants; however, nc such profits
shall be distributed awong the unit owners but shall ba used solely
for purposes of maintaining, repairing and replacing the common
alements or other expenses of the Asscciation. Thiz method of
allocation is based upon each unit’s square footage. Unit owners
may be assessed additional amounts individually for COMMaN eXpenses
incurred through such unit owner’s fault or direction or through
his tenant‘s fault or direction. Further, unit owners may be
aggessed additional amounts individually for fines, charges and
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e¥penses in the process of collection of aggessments and
enforcement of the Declaration, Bylaws and rules and requlations
pursuant to Article V1 of the Bvlawe and as otherwise provided in
the Bylawsa.

. Provisions have been made in the projected budget for a
ressrve account for replacement of those common elements in tha
Condominium which would normally require replacement in mors than
three (3) and less than thirty (36) years.. Bpecific provislons for
this reserve account are set forth in Article Vi, S8ection 1, of the
Bylaws,

In the case of any duly authorized capital improvemsnts to
the common elemants, the Board of Directors may establish separate
aasegsments for the same and waintain the proceeds from such
asiiessments in separstz acocounts.

Prespective purchasers should carefully review all
sactions of the Declaration and Bylaws, invivuding those identifisd
below which relate to the method of apportionment of voting rights
to membars of the Association, ths general power dnd authority of
the Board of Pirectors, and the nature and ewtent of Declarant's
initial control of the Board of Directors.

1 A8 provided in Section 10 of +the Declaration, an
Associatlon of Unit Owners has been formed and Bylaws have beasn
adopted to govern the operation and management of the Condomlinium,

Upoa becoming the legal cwnar or contract purchaser of a
unit, said owner ehall automatically be a member of the Asscoiation
and shall remain a member of the Association until such time as his
ownership ceases for any reason. A unit owner‘sg participation in
the operation- and management of the Condominium is ganerally
limited to the right to vote at meetings of the Association. Az
provided in Section 7 of the Declaration and in Article IT of the
Bylaws, the owners of sach umit shall have one vote.

Article ITI, Section 3, of the Bylaws provide that the
initial meeting of the Association shall be the turnover meeting.
Prior to such meeting, the Declarant may call meetings of the unit
cvmers, formally or informally, for such purposes as Declarant
deems necesgary or appropriate.,

Section 10.4 of the Declaration and Article III, Sectlon
3, of the Bylawe state that the Declarant has appointed an interim
board of three (3) dirasctors for the Asscciation ta serve until
replaced by Declarant or unti{]l the turnover meeting iz held. In
this manner, the Declarant has reserved the right to control the
Asgociation until the garlier of {a) the date ninety days following
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the date of conveyarce to persons other than Declarant of fifty
percent (50%) of the units, or (h) three (3) vears from the data

- the first unit is conveyed. At the turnover meeting, the unit

owners will elect directors as provided in Article III, Bection 3,

of the Bylaws.

Article IV of the Bylaws sats forth the ragponsibilities

- @f the Association and the powers and duties of its Board oF

Pirectors. Article I Section 4, of the Bylaws provides that the
Board of Directore, including the interlsm Board of Directors, has
the right to contract with a professional mahager o©Or managemsnt

firm to manage tha affairs of the Assaclation. As of the cdate of

thie Diszclosure, no such managemnent contract exists.

Article V1 of the Bylaws provides for the manner in which
common eXpanses will be determined and assessed to the unit owners
and the authority of the Board of Directors to collecth assessments

- and otherwise enforce the provisions of the Declaration, Bylaws and

rules and regulations of the Association.

Article VII of the Bylaws sets forth the obligations of
the unit owners with respsct to maintensnce and use of the units
and common elsments. In addition, Section 1 of Article VII sets
forth use and occupancy rvestrictions such as limitations on
commercial activities. Section 9 of that Article provides for
additional rules and regulations that may be adopted by the Board
of Directors from time to time.

b ¥ cH ILE B D

Prospective purchasers shonld carafully read all
documents, by which they will be bound, pertaining to the
Condominium. These documentsz include the following:

{1} Declaration Submitting Modern Confectionery lofis
condominlume o the Oregon Condominium Act. This document containg,
among other things, provisions describing the units, comuon

-elements, rights of mortgagees, easements, and Declarant’s rights,

{2} Bylaws of the Association of Unit Owners of Modern
Confectionery Lofts Condominiums., This document contains, among
other things, provisions on the management and operation of the
Association and the rights and ochligations of the unit owners.

{3) Eascrow Instructions hetween Daclarant and Chicago

Title. This document provides for deposit of funds into escrew and

outlines a general procedurs for closing the unit sale

‘transactions.

(4) Unit Sales Agreement. This document sets forth rights

.and obligations of purchaser and seller, and includes s notice to
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purchaser of his statutory right tc cancel the tramsaction within
five {5) business days.

(5) Revocahle Permit %to Use Dadicated Street Arveas
racorded in Multnomah County at 95-14411¢. This document sete
forth a revocabls permit that allows a part of the condeminiunp
building to eneroach on the adjoining property.

(6} In addition, purchasers may be hound hy financing
instruments, escrow instructicne anpd provigions of the Oregeon
Condominium Act; prospective purchasers should alsg ingquire
raegarding management contracts and rules and ragqulations, if any,
that may have been adopted by the Board of Directors since the date
of this Discleosure.

DATED: 3/ ﬁ/ﬂrz

DECLARANT

GRYPHON DEVELOPMENT, LLC
A /L/ 4%
By:

Julian H. Herkeley ./
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Modern Confectionery lLofts Condominiums
7 Units
ESTIMATED QPERATING BUDGET

and
MONTHLY ASSESEMENT

ESTIMATED
BUDGET ITEM
cosT
Water and Sewer-
Insurance
Maintenance and Repair/Common Elements
Administrative and Miacellaneous Expense
Eiectrielty for Common Elament Lighting
Tragh Removal
Regserve for Replacemant of Common Elemants
Parking 1"Fac:ilj.i:.j,f Maintenanc_a
ESTIMATED TOTAL ANNUAL BUDGET
ESTIMATED MONTHLY BUDGET

ESTIMATED MONTHLY ASSESSMENT FOR ALL UNITS

ANNUAT,

$1,200.00
950,60
l,gﬂD.GG
Eaﬂ.ﬂﬂ
1,000,00
1,100.00
2,550,00
1,2006,.00
9,600.00

840.00
115.00

These projections are subject to increase or decrease to reflaect
the changes in operating policies, and/or level of sexvice,

Inflatjon or other causes.
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